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Panamax Commentary

Despite some really resistance we continued to push up 

today on Panamax paper as the firmer ATL market 

continues to fuel optimism. Sellers thinned out post index 

and buyers were left to chase an thin offer side resulting 

in a sluggish close to an active first week of 2017. The 

tone remains upbeat. Good weekend to all. 

Sentiment has swung quickly on capes and although there 

appears to be a very short list for open tonnage in the 

Atlantic Feb dates appear to be dragging heavily on the 

indices. Both paper and the physical saw significant 

discounting early in the day although paper rates stabilized 

and ended the week on a quiet note as it appeared much of 

the negativity had been priced in earlier in the day.

Capesize Commentary
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Panamax 2A
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Risk Disclosure: Trading derivative products such as swaps, futures and options carries with it a substantial risk of loss. Transactional fees such as broker 

commission and clearing costs will be applied and these can vary depending on the type of product traded as well as the venue used for execution. These 

products are not suitable for all investors. For any further information or to discuss the use of these products please speak to your broker or relationship 

manager.
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