Big news in recent weeks, as OPEC agrees
supply cuts. While producers hope to make
some gains on prices, tanker owners are less
keen, particularly those of segments that
dominate the ex-AG market. VLCC owners
have raised an eyebrow at OPEC’s January
production cuts, concerned mainly as to what
this will do for their activity. With this in
mind, VLCCs have begun sliding off their high
ride, instead playing the safer game and
landing long-haul voyages, and as a result,
are accepting the odd point or two off last
done. Earnings aren’t looking completely
abysmal, though, with bunker prices dropping
off slightly as well. Next week should also be
relatively busy, considering it’s the week
before Christmas, after which many will be
off spending quality family time.
For Aframaxes, the Baltic and North Sea have
continued to climb yet again, with a tight list
of available tonnage and strong inquiry doing
the area many favours. Owners will likely be
looking to push for higher Baltic/Short runs,
given WS 170 has been achieved for straight
Baltic/Cont runs. The region is expecting the
trend to continue well into the next week.

Suezmaxes have had a slightly different
experience. West Africa rates have been
dropping rapidly, while charterers wait
patiently for Wafr/Safr itineraries to firm up.
The Med is seeing similar activity, where an
aversion to BSEA moves is reflective of the
sizable Canakkale cancelling demands, which
could leave owners facing 2 weeks sitting
prone should delays drop off. Instead, they’re
demonstrating a voracious appetite for xMed
stems and soaking up AFRA demand. The
MEG market remains firm, the 3rd decade
promisingly prosperous.
The Black Sea/Med also continued strong,
although today and yesterday turned more
steady than anything. WS 215 is still the go to
rate for Bsea/Med, and the list remains
relatively tight. Weather delays at Milazzo
and Sidi have began to come off slightly,
allowing vessels to turnaround and become
available. The CPC program has now been
released, providing 30 cargoes for January –
while a majority of first decade has been
covered, the mid and end decades look
particularly busy, and could hopefully provide
owners the chance to continue testing rates
and reap the rewards.
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The information contained within this report is given in good faith
based on the current market situation at the time of preparing this
report and as such is specific to that point only. While all reasonable
care has been taken in the preparation and collation of information
in this report Affinity (Shipping) LLP (and all associated and affiliated
companies) does not accept any liability whatsoever for any errors of
fact or opinion based on such facts.
Some industry information relating to the shipping industry can be
difficult to find or establish. Some data may not be available and may
need to be estimated or assessed and where such data may be
limited or unavailable subjective assessment may have to be used.
No market analysis can guarantee accuracy. The usual fundamentals
may not always govern the markets, for example, psychology,
market cycles and external events (such as acts of god or
developments in future technologies) could cause markets to depart
from their natural/usual course. Such external events have not been

considered as part of this analysis. Historical market behaviour does
not predict future market behaviour and shipping is an inherently
high risk business. You, should therefore, consider a variety of
information and potential outcomes when making decisions based
on the information contained in this report.
All information provided by Affinity (Shipping) LLP is without any
guarantee whatsoever. Affinity (Shipping) LLP or any of its
subsidiaries or affiliates will not be liable for any consequences
thereof.
This report is intended solely for the information of the email
recipient account and must not be passed or divulged to any third
parties whatsoever without the written permission of Affinity
(Shipping) LLP. Affinity (Shipping) LLP accepts no liability to any third
parties whatsoever. If permission is granted, you must disclose the
full report including all disclaimers, and not selected excerpts which
may be taken out of context.

