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As of 14 Jan 2019, China had culled 916,000 pigs after outbreaks of African swine fever in the country – a small 
fraction compared to the slaughter of around 700 million pigs annually for consumption.  

However, the actual impact on the hog population and animal feed demand could be much larger, as the risk from 
outbreaks prompted farms to increase slaughtering, weighing on domestic pork prices over the past few months 
(typically a peak consumption season). Small farmers have also been hit particularly hard financially after months of 
weak prices and restrictions on moving pigs from infected provinces to market, with some analysts estimating that a 
fifth of total pig production could be affected this year by their exit. The Ministry of Agriculture & Rural Affairs also 
reported that the number of breeding sows dropped more than 5 percent for a third straight month in December, 
signalling that hog herds could shrink this year.  

The decrease in hog population, as well as the promotion of lower soy protein content in feed, has made it easier for 
Chinese buyers to reduce U.S. soybean cargoes amid the trade war, with domestic soy inventories remaining at high 
levels after record import volumes from Brazil. 

In 2018, Brazilian soybean shipments to China increased 29.8 percent to 66.1 million tonnes, even as total Chinese 
soybean imports fell 7.9 percent to 88.0 million tonnes. Imports from the U.S. fell a sharp 49.3 percent to 16.6 million 
tonnes last year, as shipments failed to pick up in Q4 (Oct-Dec 2018) due to the trade war. Volumes from the U.S. to 
China in 4Q 2018 only totaled 0.14 million tonnes, compared to 12.2 million tonnes during the same period a year ago.  

There have been hopeful signs for U.S. shipments to China this year, as China looks to be delivering on its political 
promise of buying U.S. soybeans following a temporary trade truce in Dec 2018. Just last week, the USDA reported 
soybean sales totalling 3.7 million tonnes for delivery to China in the 2018/19 marketing year (Sep 2018-Aug 2019). 
Around 1.2 million tonnes of U.S. soybeans have also been inspected for export to China in January, up from only 
25,347 tonnes in December. US soybeans inspected for export are essentially soybeans ready to be shipped, having 
been sold and inspected during loading at export locations.  

However, with the U.S. and China unlikely to strike a trade deal by 1 March, U.S. soybean volumes to China are 
expected to remain below levels in previous years. The popularity of Brazilian supplies is thus likely to continue when 
they return with their harvest, although lower domestic demand will not help overall volumes.  

African swine fever & Chinese soybean demand  
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China - Monthly Soybean Imports - Seasonality
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2013 2014 2015 2016 2017 2018

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

12/2013 12/2014 12/2015 12/2016 12/2017 12/2018

m
ill

io
n

 t
o

n
n

e
s

China - Monthly Soybean Imports by Source - past 5 years
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Unit 08-Feb 01-Feb W-o-W Y-o-Y

 BPI TC Avg. usd/day 4,618 4,500 +2.6% -54.4%

 BPI 82 TC Avg. usd/day 6,128 5,984 +2.4% -45.6%

 P1 Transatlantic r/v usd/day 2,293 2,343 -2.1% -77.2%

 P2 Skaw-Gib Trip East usd/day 10,434 10,380 +0.5% -38.6%

 P3 Pacific r/v usd/day 4,864 4,370 +11.3% -46.1%

 1 Yr TC Period Panamax usd/day 9,000 9,500 -5.3% -23.4%

 1 Yr TC Period Kamsarmax usd/day 10,500 11,000 -4.5% -19.2%

Unit 08-Feb 01-Feb W-o-W Y-o-Y

 BCI TC Avg. usd/day 7,911 8,877 -10.9% -40.1%

 C8 Transatlantic r/v usd/day 10,260 11,360 -9.7% -22.7%

 C14 China-Brazil r/v usd/day 7,236 8,523 -15.1% -47.1%

 C10 Pacific r/v usd/day 5,308 5,163 +2.8% -60.2%

 1 Year TC Period usd/day 14,000 16,000 -12.5% -28.2%

dry cargo chartering banchero costa 

After the Chinese New Year's Holidays and the uncertainties that came after the Brazilian dam accident and the 
force majeure declared by Vale on some supply contracts, the Capesize market was very quiet last week.  
The Standard route Tubarao/Qingdao started the week in the high $13’s/mt, remained fairly stable until Thursday 
before decreasing up to $13.15/mt on Friday. 
The Standard route West Australia/Qingdao remained flat in the high $4/mt for second half of February dates 
and closed the week at bit higher levels of $4.9/mt.  
With the persisting weak market, the back haul businesses were under pressure and rates showed negative time 
charter equivalent.  
The period activity was almost absent. 
 

Capesize Market 

Rates 

Panamax Market 

Rates 

As expected, it was a very quiet week.  
With the majority of Far Eastern operators on holidays, charterers tried to take advantage of the situation, 
especially in the North Atlantic, where rates were notably low and the majority of fixtures was concluded on 
voyage basis. 
On the other hand, the Pacific market recorded a healthy number of fresh cargoes, mainly from Indonesia and 
South Africa to India, which helped rates to see moderate improvements.  
The ECSAm market remained almost flat with no significant drop in rates despite the lack of fresh cargoes.  
Many Owners were seeing holding on and postpone negotiations in order to wait for better rates for their 
vessels. Charterers tried to take benefit of lousy activity to on period businesses but most of Owners refused to 
commit their vessels for long periods at such levels. 
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dry cargo chartering banchero costa 

Activity increased in USG and Ultramax/Supramax rates moved immediately $2/3,000/d higher whilst 
Handysize rates remained unchanged. USG to Cont trips were fixed around $7/8,000/d on Supramax. 
The position list was getting shorter and the feeling is the market rebounded; this week will clear the 
picture. The market in ECSAm seems to have bottomed and a recovery is largely expected. 
TransAtlantic trips were fixed at $6,000/d on 38,000 dwt, around $5,500/6,000/d on Supramax and 
$1,000/d higher on Ultramax. Brazilian costal trips were fixed around $5,500/d both on Handies and 
Supramax. Trips to F East were done around $10,000/d on Handies and around to $9,000/d + 90,000 
bb on Supramax. With the hope that market will keep improving the last few days of the week were 
very quiet and only very prompt tonnage was fixed. 

Supramax & Handysize Market 
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Despite other areas started showing some improvements, Handy and Supramax rates in Cont remained 
unchanged. A modern 34,000 dwt was rumored for a prompt trip with steels to US EC around $5,000/d 
basis dely ARA range. No fixtures were reported to E Med with scrap and rates are expected around 
$5/6,000/d basis 35,000 dwt. Rates in Med remained poor for both Handies and Supras, but, at least, 
remained unchanged and demand seems to slowly improve. Handies were fixed around $4/5,000/d 
basis dely Cannakkale for trips via BlSea to Cont and a few fixtures to W Med were rumored around 
$8,000/d. Charterers were evaluating trips to F East at $9,000/d with Handies. Supramax and Ultramax 
were struggling more with a 63,000 dwt fixed at $2,500/d to USG from BlSea. 

The market kept softening with only a few spot ships open in the area. An Ultramax was fixed basis dely 
aps Qatar via MEG to China at $7,500/d. A 56,000 dwt was fixed at $6,000/d for a trip to WC India with 
limestone. From WC India a 56,000 dwt was fixed for a trip to Bangladesh around $5,000/d basis dely 
aps. On an Indian coastal trade a small Supramax was fixed aps loadport at $3,000/d levels. From EC 
India to China an Ultramax was fixed around $5,000/d with iron ore. From SAfr an Ultramax was 
rumored at $10,000/d + 85,000 bb basis dely aps S Afr to MEG/WC India range. 
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Only two fixtures were officially reported, but even though the trend remained disappointing many 
owners decided to keep their tonnage idle and resist low rates. Demand in any case remained weak. 
Rates kept lowering, but decreased much less than the previous week and on Indonesia/China coal 
trades a 63,000 dwt was fixed at $9,250/d basis dely aps East Kalimantan redely S China and a similar 
unit got the same rate with a similar dely for a trip to WC India. Last week Tess58 (some $1,500/d 
cheaper than Ultramax) were struggling to get $5,250/d on theses trades. 
Handysize rates were softening, but no fixtures were reported apart from a 28,000 dwt 19 years old 
fixed for a trip with sugar from Thailand to Indonesia at $4,500/d. 
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Unit 08-Feb 01-Feb W-o-W Y-o-Y

 BSI TC Avg. usd/day 4,870 5,164 -5.7% -48.7%

 S4A 58 USG-Skaw/Pass usd/day 6,144 5,621 +9.3% -62.9%

 S9 58 WAF-ECSA-Med usd/day 2,050 2,304 -11.0% -78.3%

 S1B 58 Canakkale-FEast usd/day 10,814 11,618 -6.9% -35.0%

 S11 58 Pacific r/v usd/day 4,797 4,975 -3.6% -39.5%

 1 Year TC Period usd/day 9,750 9,750 +0.0% -9.7%

 BHSI TC Avg. usd/day 4,202 4,516 -7.0% -45.7%

 1 Year TC Period usd/day 8,500 8,500 +0.0% -8.1%
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Unit 08-Feb 01-Feb W-o-W
Premium/  

Discount

Feb (19) usd/day 7,300 8,700 -16.1% -7.7%

Mar (19) usd/day 7,154 9,175 -22.0% -9.6%

Apr (19) usd/day 8,063 9,767 -17.4% +1.9%

Q2 (19) usd/day 8,443 10,117 -16.5% +6.7%

Q3 (19) usd/day 11,396 13,517 -15.7% +44.1%

Q4 (19) usd/day 14,400 16,638 -13.5% +82.0%

Cal 20 usd/day 11,575 12,558 -7.8% +46.3%

Cal 21 usd/day 10,629 11,550 -8.0% +34.4%

Cal 22 usd/day 11,658 12,400 -6.0% +47.4%

Feb (19) usd/day 5,813 6,375 -8.8% +25.9%

Mar (19) usd/day 7,833 8,575 -8.7% +69.6%

Apr (19) usd/day 9,058 9,463 -4.3% +96.1%

Q2 (19) usd/day 9,213 9,601 -4.0% +99.5%

Q3 (19) usd/day 9,667 9,650 +0.2% +109.3%

Q4 (19) usd/day 10,575 10,650 -0.7% +129.0%

Cal 20 usd/day 8,750 9,004 -2.8% +89.5%

Cal 21 usd/day 8,321 8,425 -1.2% +80.2%

Cal 22 usd/day 8,221 8,258 -0.4% +78.0%

Feb (19) usd/day 5,988 6,250 -4.2% +23.0%

Mar (19) usd/day 8,408 8,475 -0.8% +72.6%

Apr (19) usd/day 9,713 9,433 +3.0% +99.4%

Q2 (19) usd/day 9,899 9,597 +3.1% +103.3%

Q3 (19) usd/day 10,079 9,800 +2.8% +107.0%

Q4 (19) usd/day 10,933 10,750 +1.7% +124.5%

Cal 20 usd/day 9,071 9,117 -0.5% +86.3%

Cal 21 usd/day 8,842 8,850 -0.1% +81.6%

Cal 22 usd/day 8,796 8,767 +0.3% +80.6%

Feb (19) usd/day 5,825 6,625 -12.1% +38.6%

Mar (19) usd/day 7,013 7,425 -5.5% +66.9%

Apr (19) usd/day 7,706 7,988 -3.5% +83.4%

Q2 (19) usd/day 7,958 8,225 -3.2% +89.4%

Q3 (19) usd/day 8,113 8,288 -2.1% +93.1%

Q4 (19) usd/day 9,050 9,150 -1.1% +115.4%

Cal 20 usd/day 8,394 8,506 -1.3% +99.8%

Cal 21 usd/day 8,344 8,456 -1.3% +98.6%

Cal 22 usd/day 8,331 8,425 -1.1% +98.3%
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Dry Bulk FFAs (Baltic Forward Assessments) 
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Unit 08-Feb 01-Feb W-o-W Y-o-Y

 TD1 MEG-USG ws 20.68 22.65 -8.7% +10.4%

 TD1 MEG-USG usd/day -7,448 -4,679 -59.2% +36.3%

 TD2 MEG-Spore ws 43.60 47.66 -8.5% +11.4%

 TD3C MEG-China ws 42.74 47.13 -9.3% +9.5%

 TD3C MEG-China usd/day 13,667 18,609 -26.6% +126.8%

 TD15 WAF-China ws 44.80 48.76 -8.1% +5.2%

 Avg. VLCC TCE usd/day 3,110 6,965 -55.3% +209.6%

 1 Year TC Period usd/day 39,000 39,000 +0.0% +50.0%

 TD6 BSea-Med ws 90.94 96.00 -5.3% +15.7%

 TD6 BSea-Med usd/day 21,679 24,932 -13.0% +188.4%

 TD20 WAF-Cont ws 69.23 72.05 -3.9% +20.3%

 MEG-EAST ws 83.00 85.00 -2.4% +38.3%

 MEG-WEST ws 38.00 39.00 -2.6% +40.7%

 Avg. Suezmax TCE usd/day 18,575 20,933 -11.3% +203.9%

 1 Year TC Period usd/day 32,000 32,000 +0.0% +82.9%

 TD7 NSea-Cont ws 94.72 103.61 -8.6% +5.6%

 TD7 NSea-Cont usd/day 8,697 14,223 -38.9% +268.1%

 TD17 Baltic-UKC ws 75.56 86.94 -13.1% +3.4%

 TD17 Baltic-UKC usd/day 12,824 19,493 -34.2% +246.2%

 TD19 Med-Med ws 97.39 105.83 -8.0% +1.9%

 TD19 Med-Med usd/day 12,253 15,701 -22% +111.0%

 TD8 Kuwait-China ws 99.44 102.22 -2.7% +12.3%

 TD8 Kuwait-China usd/day 9,462 10,652 -11.2% +147.9%

 TD9 Caribs-USG ws 126.56 150.31 -15.8% +55.5%

 TD9 Caribs-USG usd/day 17,962 26,549 -32.3% +1696.6%

 Avg. Aframax TCE usd/day 12,543 16,920 -25.9% +432.8%

 1 Year TC Period usd/day 19,000 19,000 +0.0% +35.7%
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The VLCC market didn’t record any sign of recovery in MEG as demand remained at pretty low levels and rates 
kept softening for the entire week, bottoming just below WS40 for East and WS19 for West. 
Little was going on in West Africa as well, and voyages to China ended up paying around WS45. The Caribbean 
market rates for Singapore discharge dropped down to around $4.5 mln. 
Another rather slow week was recorded for Suezmax in West Africa as activity was not enough to prevent rates 
to further soften ; rates for UKC discharge ended the week in the high WS60’s . 
The Med market kept a slow pace and dropped just a few points down to WS87.5 for fixtures from Black Sea.  
It was a tough week for Aframax Owners in Med: with vessels' availability on a constant grow and few fresh 
cargoes quoted in the market, rates for CrossMed trades quickly eased up to the mid WS90’s. 
Rates in North Sea went down as well: CrossCont bottomed in the mid WS90’s while Baltic/UKC ended in the mid 
WS70’s. The Caribs/USG route settled in the mid WS120’s. 
  
 

Crude Oil Tanker Market 
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Product Tanker Market 

Delays at Turkish Straits for Daylight Restricted Vessels 

East of Suez, Clean LRs’ saw LR2s’ rates further decrease to WS120 on MEG/Japan routes (around $20,000/d TCE) 
and at $2 mln for MEG/UKC. Same was recorded on LR1 as rates for MEG/Japan ended at WS120 (around 
13,000/d TCE). West of Suez, LR2 and LR1 trading UKC/Japan eased to  $2.1 mln and $1.9 mln respectively by 
Friday.  
In Med, Clean Handysizes’ rates on CrossMed routes basis 30,000 mt fell again and ended the week at WS152.5 
level; BlSea/Med followed behind and settled at WS180 level. In Cont, clean Handysize rates for in Baltic/UKC 
slowed down and WS175 was the closing of the week; the CrossCont lost 10 points and closed at WS150. Clean 
MR rates on UKC/TA routes bounced back at WS130 basis 37,000 mt while back hauls remained steady at WS82.5 
basis 38,000 mt. 
In Med, Dirty Handysize lost ground and ended the week at WS235 level for CrossMed and WS250 for BlSea/Med 
(both basis 30,000 mt) while the few fixtures reported on MRs showed that rates for CrossMed stayed at WS180 
level and loading from BlSea at WS185 (basis 45,000 mt) during the week. In UKC, thanks to a still tight tonnage 
list, rates hold WS280 level for 30,000 mt CrossUKC and UKC/Med; same was recorded on MRs whose rates 
maintained WS190 mark. Dirty Panamaxes kept WS120 as rates for UKC or Med/TA. 
 

  7 market report - week 6/2019 

Unit 08-Feb 01-Feb W-o-W Y-o-Y

 TC1 MEG-Japan ( 7 5 k ) ws 120.00 124.38 -3.5% +28.3%

 TC1 MEG-Japan ( 7 5 k ) usd/day 18,620 20,159 -7.6% +134.6%

 TC8 MEG-UKC ( 6 5 k ) usd/mt 26.20 26.77 -2.1% +46.2%

 TC5 MEG-Japan ( 5 5 k ) ws 119.22 122.50 -2.7% +16.1%

 TC5 MEG-Japan ( 5 5 k ) usd/day 12,450 13,337 -6.7% +83.8%

 TC2 Cont-USAC ( 3 7 k ) ws 135.00 126.94 +6.3% -5.8%

 TC2 Cont-USAC ( 3 7 k ) usd/day 10,820 9,289 +16.5% +34.3%

 TC14 USG-Cont ( 3 8 k ) ws 79.69 83.13 -4.1% -20.3%

 TC14 USG-Cont ( 3 8 k ) usd/day 1,299 1,872 -30.6% -40.3%

 TC9 Baltic-UKC ( 2 2 k ) ws 179.29 193.93 -7.5% -15.9%

 TC6 Med-Med ( 3 0 k ) ws 151.25 160.94 -6.0% -4.0%

 TC7 Spore-ECAu ( 3 0 k ) ws 189.11 190.33 -0.6% +17.1%

 TC7 Spore-ECAu ( 3 0 k ) usd/day 16,470 16,766 -1.8% +69.1%

 TC11 SK-Spore  ( 4 0 k ) usd/mt 11.54 11.86 -2.7% +38.0%

 MR Pacific Basket usd/day 12,059 13,085 -7.8% +53.3%

 MR Atlantic Basket usd/day 12,333 11,895 +3.7% +8.9%

 LR2 1 Year TC Period usd/day 19,000 19,000 +0.0% +35.7%

 MR2 1 Year TC Period usd/day 14,000 14,000 +0.0% -3.4%

 TD12 Cont-USG ( 5 5 k ) ws 119.69 120.31 -0.5% +14.3%

 TD18 Baltic-UKC ( 3 0 K) ws 280.00 278.75 +0.4% +66.5%

 BSea-Med ( 3 0 k ) ws 250.0 262.5 -4.8% +42.9%

 Med-Med ( 3 0 k ) ws 235.0 250.0 -6.0% +42.4%
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Unit 08-Feb 01-Feb W-o-W Y-o-Y

 Northbound days 17.0 18.0 -5.6% +325.0%

 Southbound days 17.0 18.0 -5.6% +240.0%



600

700

800

900

1,000

1/2/18 1/6/18 1/10/18 1/2/19

Shanghai Container Freight Index

5,000

7,000

9,000

11,000

13,000

7/2/18 7/6/18 7/10/18 7/2/19

Geared - 1 YR TC Period (usd/day)

2500 1700 1100

6,000

8,000

10,000

12,000

14,000

7/2/18 7/6/18 7/10/18 7/2/19

Gearless - 1 YR TC Period (usd/day)

4250 3500 2700

Unit 07-Feb 31-Jan W-o-W Y-o-Y

 ConTex index 387 389 -0.5% -10.4%

 4250 teu (1Y, g’less) usd/day 8,968 8,988 -0.2% +0.3%

 3500 teu (1Y, g’less) usd/day 8,856 8,931 -0.8% -4.2%

 2700 teu (1Y, g’less) usd/day 8,739 8,861 -1.4% -6.9%

 2500 teu (1Y, geared) usd/day 9,014 9,038 -0.3% -4.0%

 1700 teu (1Y, geared) usd/day 7,288 7,290 -0.0% -21.9%

 1100 teu (1Y, geared) usd/day 6,347 6,353 -0.1% -8.6%

Hire rates downturn stopped in most of the segments therefore the New Contex declined very marginally (- 0.5%) 
last week. Most activity was recorded on the 1,700s in all areas. 
According to Drewry, a relatively quick recovery of the main global ocean freight markets is expected after 
Chinese New Year, if carriers would be able to focus on capacity management and pricing discipline amid the 
ongoing trade tensions the risks of overcapacity. 

banchero costa containers 

VHSS Containership Timecharter Assessment 
(source: Hamburg Shipbrokers’ Association) 

Containership Market 

Shanghai Containerized Freight Index 
(source: Shanghai Shipping Exchange) 
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Unit 01-Feb 25-Jan W-o-W Y-o-Y

 Comprehensive Index index 934 945 -1.2% +7.2%

 Services:

 Shanghai - North Europe usd/teu 960 960 +0.0% +5.0%

 Shanghai - Mediterranean usd/teu 962 957 +0.5% +21.6%

 Shanghai - WC USA usd/feu 1,993 2,039 -2.3% +34.1%

 Shanghai - EC USA usd/feu 3,054 3,137 -2.6% +10.1%

 Shanghai - Dubai usd/teu 721 736 -2.0% +25.8%

 Shanghai - Santos usd/teu 1,363 1,408 -3.2% -46.8%

 Shanghai - Singapore usd/teu 156 156 +0.0% -6.0%

market report - week 6/2019 

Recent Fixtures 

Vessel Name Built TEUs TEU@14 Gear Fixture Period Rates 

Seamax Bridgeport 2003 8,643 6,555 no fixed to Cosco 4-6 m $18,750/d 

E.R. Berlin 2000 5,762 4,170 no extended to Hapag L. 11-13 m $12,750/d 

Jpo Tucana 2010 4,178 2,882 no extended to Cosco 3-7 m $8,750/d 

Bomar Caen 2004 2,556 1,860 yes fixed to Cma Cgm 5-7 m $10,950/d 

Valdivia 2006 1,853 1,285 yes extended to Msc 12 m $8,500/d 

Magnus F 2006 1,118 700 no fixed to Unifeeder 3-12 m $6,000/d 



Type Size Built Yard Buyers Price Comment 
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Newbuilding Prices (usd mln)

Ultramax LR2 MR2

3 yrs 5 yrs 7 yrs 10 yrs 15 yrs 20 yrs

 USD 2.62 2.61 2.65 2.73 2.83 2.86

 Euro -0.05 0.16 0.40 0.71 1.07 1.23

Libor USD Libor Euro Euribor Euro

 6 Months 2.74 -0.30 -0.23

 12 Months 2.94 -0.17 -0.11

banchero costa 

Last week market conditions and Chinese New Year holidays halted the Newbuilding activity and no fresh orders 
were recorded. 

Newbuilding Market 

Newbuilding Reported Orders 

Indicative Newbuilding Prices (China) 

sale & purchase 

Interest Rates 

Interest Rate Swaps 
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Unit 01-Feb-19 M-o-M Y-o-Y

 Capesize usd mln 49.0 +0.1% +8.1%

 Ultramax usd mln 26.3 -0.1% +6.1%

 Supramax usd mln 23.2 -0.0% +5.5%

 VLCC usd mln 83.9 +0.5% +6.8%

 LR2 Coated usd mln 46.8 +0.2% +7.4%

 MR2 Coated usd mln 33.8 +0.1% +2.5%

08-Feb 01-Feb W-o-W Y-o-Y

 USD/Euro 1.13 1.15 -1.1% -7.4%

 Yen/USD 109.7 109.4 +0.3% +0.9%

 SK Won/USD 1,124 1,119 +0.4% +3.3%

Exchange Rates 

market report - week 6/2019 



 TYPE VESSEL NAME DWT BLT YARD BUYERS PRICE NOTE 

Bulk Ikan Berkas 74,882 2012 Sasebo Greek buyers n.a. 5 yrs BBHP 

Crude VL Sakura 298,641 2001 Hitachi Zosen C.of Nathalin 24 on subs 

Crude Eurohope 159,539 1999 Daewoo 
Middle Eastern 

buyer 
12.85   

Prod Abbey Road 74,919 2013 STX 
C.of Pakistan 

National Shjpping 
60.7 en bloc deal 

Prod Kings Road 74,986 2012 STX 

Prod Ardmore Seamaster 45,840 2004 Shin Kurushima Chinese buyers 9.7   

Prod Conti Humbold 37,602 2008 Hyundai Mipo 
North European 

investors 
11.5 

on subs 
Bank driven sale 
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Panamax Aframax MR

Unit 11-Feb 04-Feb W-o-W Y-o-Y

 Dry Bulk usd/ldt 416.8 415.9 +0.2% -7.6%

 Dirty Tanker usd/ldt 422.9 423.4 -0.1% -4.8%

 Clean Tanker usd/ldt 421.0 420.5 +0.1% -5.3%

sale & purchase banchero costa 

Secondhand Market 

Baltic Secondhand Assessments 

Baltic Demolition Assessment (Subcontinent) 

 10 

Unit 11-Feb 04-Feb W-o-W Y-o-Y

 Capesize usd mln 36.7 36.7 -0.1% +10.8%

 Panamax usd mln 22.0 22.2 -0.6% +3.8%

 Supramax usd mln 18.3 18.5 -0.9% +3.9%

 VLCC usd mln 66.8 66.5 +0.4% +9.0%

 Aframax usd mln 33.0 32.9 +0.3% +11.1%

 MR Product usd mln 27.3 27.2 +0.3% +13.3%

market report - week 6/2019 

The Secondhand market and particularly the Dry Bulk sector were still affected from Chinese New year.  
There are few representative sales to be reported this week especially on the Tankers’ side. 
Nathalin Thailans were reported on subs on the VLCC “VL Sakura” around 298,000 dwt 2001 built Hitachi at $ 24 
mln while Middle Eastern Buyers committed the Suezmax “Eurohope” around 159,000 dwt 1999 built Daewoo 
for a reported price of $12.85 mln. 
Pakistan National Shipping Corp, after a lengthy tender process, committed the LR1 sisters around 74,900 dwt, 
“Abby Road” 2013 built and “Kings Road” 2012 built for $ 60.7 mln enblock, as reported . 
Ardmore managed to sell the “Ardmore Seamaster” around 45,000 dwt 2004 built Shin Kurushima at the 
reported price of $9.7 mln to Chinese Buyers. 
 

Secondhand Reported Sales 



news banchero costa 

Vale declares force majeure on some contracts after deadly dam burst 
Brazilian miner Vale SA last Tuesday declared force majeure on some iron ore contracts after a court-ordered halt to a 
mine responsible for nearly 9 percent of its output following a dam burst which likely killed more than 300 people. The 
force majeure on some iron ore and pellets sales contracts came after a court ordered it to stop using eight tailings 
dams, including one affecting production of about 30 million tonnes of iron ore output per year. 
Brazilian authorities close Vale's port terminal in Espirito Santo 
Brazilian authorities have closed a port terminal operated by miner Vale SA in Vitoria, in the southeastern state of 
Espirito Santo. The municipality of Vitoria has fined the miner 35 million reais ($9.5 million) for throwing mining 
residues in the sea. 
Australia's Port Hedland iron ore shipments to China in Jan slip 6 pct on month 
Iron ore shipments to China from Australia's Port Hedland terminal fell 6 percent in January from a month earlier, port 
data released on Friday showed. Iron ore shipments to China from the world's biggest iron ore port totalled 35.1 
million tonnes in January, compared with December's 37.4 million tonnes, the Pilbara Ports Authority said. A cyclone 
blew near the region in the month. 
Indian steel firms seek higher duties on steel imports as prices drop 
Indian steel firms are putting pressure on the nation's government to impose higher duties on imports as trade 
disputes and a global economic slowdown divert surplus Asian steel stocks to India, industry executives and 
government sources said. Local Indian producers are suffering from the double whammy of a rise in cheap imports and 
low domestic steel prices, which threatens to wipeout the healthy profits made in the past couple of years. 
Dozens of coal, iron ore freighters stuck off China ports amid customs delays -data, sources 
Dozens of ships carrying coal and iron ore to China are stuck outside ports waiting to unload, according to shipping 
data, with traders saying harbour authorities are taking longer than usual to clear the imports with customs officials. 
Refinitiv data showed on Friday that more than 300 dry-bulk freighters in total are currently sitting idle, waiting to 
deliver into China. While dry-bulk ships carry many different commodities, most affected were those carrying coal and 
iron ore from Australia, according to the data and two bulk traders. 
Glencore says heavy rain disrupts operations at two Australian coal mines 
Global trader Glencore said on Wednesday that production at two of its Australian coal operations has been affected 
by heavy rain that has caused flooding in northern parts of Queensland state. "We have experienced short-term 
production impacts from heavy rain at our two most northerly coal sites, Collinsville and Newlands," a Glencore 
spokesman said in a statement to Reuters. 
Australia's Pacific National says coal train derailed, service impacted 
Australian coal haulier Pacific National said on Thursday that one of its trains derailed near the Hunter Valley in New 
South Wales and that some services would be affected while repair work was carried out. The Hunter Valley is 
Australia's top thermal coal-producing region and home to operations run by Yancoal, Glencore and Peabody Energy. 
Turkey's 2018 thermal coal imports down 4.5% to 31.5 million mt 
Turkey's thermal coal imports in 2018 rose 4.55 to 31.5 million mt, data from the Turkish Statistical Institute showed. 
Colombia grew its share of Turkish imports, with volume up 7% to of 18.2 million mt. Colombia's gains were felt by 
Russia, which exports to Turkey fell 16% to 11.2 million mt. South Africa also reduced its export volume to Turkey in 
2018, by 28% to 1.6 million mt. 
Brazil's Paraná harvests 25 pct of soy crop area, little damage from drought 
Brazil's soy harvest in the second-largest producing state of Paraná is well ahead of last season, with limited damage to 
the fields from a drought in December, state agricultural research body Deral said last Tuesday. One-quarter of the 
2018/19 soy area has been harvested in Paraná, according to Deral. At the same time last year, no soy had been 
harvested in the state because of poor weather early in the crop season that had delayed planting and rains in January 
that further held up the harvest. 
Russian grain exports to slow in short term - ministry 
Russian grain exports will slow down in the short term as high domestic prices make it harder for exporters to offer 
competitive prices abroad, the agriculture ministry said on Wednesday. Grain exports from Russia, the world's largest 
wheat exporter, are already slowing down due to seasonally lower supply, but this decline has so far happened more 
slowly than some analysts anticipated. 
Source: Thomson Reuters/ Platts 

Dry Bulk Commodities 
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news banchero costa 

Oil & Gas 

Armada of tankers with Venezuelan oil forms in U.S. Gulf -sources, data 
A flotilla loaded with about 7 million barrels of Venezuelan oil has formed in the Gulf of Mexico, some holding cargoes 
bought ahead of the latest U.S. sanctions on Venezuela and others whose buyers are weighing who to pay, according 
to traders, shippers and Refinitiv Eikon data. The Trump administration's move to impose sanctions was meant to 
undercut support for Venezuelan President Nicolas Maduro by targeting the Latin American nation's oil exports to the 
United States, the source of most of its foreign revenue. 
Venezuela sanctions leave some naphtha cargoes without destinations 
The imposition of US sanctions against Venezuela has altered naphtha trade flow, with tankers booked to carry 
product there seen failing and others sailing laden seen rerouted as charterers seek new destinations. Venezuelan 
state oil company PDVSA typically procures heavy naphtha from the US Gulf Coast to help thin the country's heavy 
crude and enable transportation by pipeline from oil fields to markets, while at the same time selling natural gasoline 
and light virgin naphtha for use as gasoline blendstocks in the US. 
Russia oil exports from Pacific Kozmino fall in 2018, China top buyer 
Russian crude oil exported from the Pacific port of Kozmino fell in 2018, with China remaining the top buyer, data from 
oil pipeline company Transneft showed. Russia has been boosting its oil supplies to the Asia-Pacific region as it 
expanded its pipeline network eastwards with the 4,740 km-long (2,945 miles-long) East Siberia-Pacific Ocean (ESPO) 
pipeline to diversify its supply markets. 
U.S. becomes Britain's top source for oil imports- Kpler 
Crude oil imports from the United States to Britain in January overtook supplies from other countries for the first time 
since such shipments began in 2015, data from energy analysts at Kpler showed.  The United States lifted an oil export 
ban in 2015. British imports of U.S. oil reached 264,000 barrels per day (bpd) last month, compared with Norway's 
181,000 bpd in second place and total imports of 738,000 bpd. 
South Korea LSMGO supply still tight on strong demand 
The tight supply of low sulfur marine gasoil in South Korea continued into February from January on robust demand 
following the January 1 implementation of China's 0.5% bunker fuel sulfur limit along its entire coast line. Market 
sources said there has been a shift in demand from MGO to LSMGO following the emission regulations. Vessels were 
understood to be taking LSMGO at South Korean ports before heading to China. Supply was also short, with two 
refiners unable to offer the fuel in the spot market.  
EIA says USGC gasoline stocks fall as exports ramp up 
USGC gasoline stocks shed 1.87 million barrels last week as exports from the US grew, Energy Information 
Administration data showed Wednesday. The data showed US gasoline exports rose 288,000 b/d from last week to 
reach 895,000 in the week that ended Friday, their strongest level since the week ended December 14, 2018. US 
gasoline exports are likely enjoying support from fuel shortages in both Mexico and Venezuela. While Mexico's fuel 
shortage is the result of a calculated decision by the government of Mexico to reduce pipeline theft and shore up 
public revenue, Venezuela's gasoline shortage is unplanned, and the result of ongoing political and economic turmoil. 
LR2 Med-Asia Pacific freight rates fall to 10-week low 
Freight rates to carry an 80,000 mt clean petroleum product cargo from the Mediterranean to Asia Pacific dropped to 
a 10-week low of $28.75/mt on Tuesday, a lump sum equivalent of $2.3 million, as delays through the Turkish Straits 
for larger vessels prompt charterers to seek smaller tankers. Rates on the Mediterranean to Japan route, a typical 
voyage for naphtha cargoes, have dropped 18% from an all-time high of $35/mt ($2.8 million lump sum equivalent) on 
December 20. Delays for passage of vessels more than 200 meters long in the Turkish Straits -- of 19 days northbound 
and 18 days southbound as of Tuesday -- have led to charterers favoring medium range tankers to carry cargoes to 
Japan. 
Qatar Petroleum, Exxon invest in $10 bln Texas LNG project 
Qatar Petroleum and Exxon Mobil Corp said on Tuesday they are investing in a $10 billion project to expand a liquefied 
natural gas (LNG) export plant in Texas, as companies race to meet global demand for the fuel. Construction of the 
Golden Pass LNG project in Sabine Pass, Texas, is expected to begin early this year. The project will add production 
capacity of around 16 million tonnes of LNG per year after it starts up in 2024. 
 
Source: Thomson Reuters/ Platts 
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Unit 08-Feb 01-Feb W-o-W Y-o-Y

 Wheat usd/t 515.8 522.5 -1.3% +14.8%

 Corn usd/t 374.5 378.3 -1.0% +3.5%

 Soybeans usd/t 917.0 917.0 +0.0% -6.8%

 Palm Oil usd/t 563.0 561.3 +0.3% -11.4%

Unit 01-Feb 25-Jan W-o-W Y-o-Y

 Iron Ore (Platts) usd/t 86.9 74.6 +16.5% +17.8%

 Iron Ore China @Tangshan rmb/t 618.0 576.0 +7.3% +15.5%

 Rebar in China rmb/t 3,853 3,829 +0.6% -5.3%

 Plate in China rmb/t 4,094 4,080 +0.3% -5.3%

 HR Coil in China rmb/t 3,877 3,850 +0.7% -8.4%

 CR Sheet in China rmb/t 4,304 4,288 +0.4% -9.6%

Unit 08-Feb 01-Feb W-o-W Y-o-Y

 Steam @ Richards Bay usd/t 86.1 89.6 -3.9% -3.9%

 Steam @ Newcastle usd/t 97.8 99.0 -1.2% -3.3%

 Coking Coal Australia usd/t 201.5 204.0 -1.2% -12.6%

Unit 08-Feb 01-Feb W-o-W Y-o-Y

 Crude Oil Brent usd/bbl 61.9 63.2 -2.2% -1.4%

 Crude Oil WTI usd/bbl 52.2 55.5 -6.0% -11.9%

 Crude Oil Dubai usd/bbl 61.8 61.2 +0.9% +0.5%

 Natural Gas Henry Hub usd/mmbtu 2.67 2.70 -1.1% +2.3%

 Gasoline Nymex usd/gal 1.44 1.46 -1.4% -15.8%

 ICE Gasoil usd/t 582.5 578.3 +0.7% +5.5%

 Naphtha Tokyo usd/t 494.4 508.4 -2.8% -10.1%

 Jet-Kerosene Asia usd/bbl 75.7 75.5 +0.2% -2.5%

Unit 08-Feb 01-Feb W-o-W Y-o-Y

 Rotterdam usd/t 382.5 372.0 +2.8% +7.9%

 Gibraltar usd/t 408.0 399.5 +2.1% +8.8%

 Singapore usd/t 417.0 409.0 +2.0% +9.4%

 Rotterdam usd/t 423.5 408.5 +3.7% +10.1%

 Gibraltar usd/t 442.0 428.0 +3.3% +10.2%

 Singapore usd/t 446.5 442.5 +0.9% +10.1%

 Rotterdam usd/t 533.0 534.0 -0.2% -6.1%

 Gibraltar usd/t 608.0 602.0 +1.0% +0.2%

 Singapore usd/t 577.0 573.5 +0.6% -1.8%
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head office:    via pammatone, 2   16121 genoa (italy) 

phone:  + 39-010-[5631-1] 
 

dry  - capesize 5631-200 capes@bancosta.com research 5631-535 research@bancosta.com 

dry  - panamax 5631-200 capespmx@bancosta.com ship finance 5631-556 financial@bancosta.com 

dry  - handy 5631-200 handy@bancosta.com insurance  5631-700 insurance@bancostains.it 

dry  - operation 5631-200 dryoper@bancosta.com p&i 5631-770 hull@bancostains.it 

tankers 5631-300 tanker@bancosta.com yachting 5631-764 yachts@bancosta.it 

containers 5631-515 containers@bancosta.com agency 5631-600 bcagy@bcagy.it 

s&p 5631-500 salepurchase@bancosta.com ship repair 5631-626 shipyard@bcagy.it 

offshore 5631-550 offshore@bancosta.com towage/salvage 5631-626 shipyard@bcagy.it 

 
 

 

 

bancosta uk  bancosta monaco bancosta sa medioriental 

london  monte carlo geneva dubai 

phone:  +44-207-398-1870  phone:  +377-97-707-497 phone:  +41-22-737-2626 phone:  +971-4-360-5598 

info@bancosta.co.uk  info@bancosta-monaco.com info@bancosta.ch mena@bancosta.com 

 

bancosta oriente  bancosta oriente bancosta oriente japan rep.office 
singapore  hong kong beijing tokyo 

phone:  +65-6327-6862 phone:  +852-2865-1535  phone:  +86-10-8453-4993 phone:  +81-362-688-958 

sap@bancosta.com.hk  
 

sap@bancosta.com.hk  
 

capespmx@bancosta.it bancosta.tokyo@spa.nifty.com 

 

web site:   www.bancosta.com 
 

linkedin:   linkedin.com/company/banchero-costa 
 

twitter:  twitter.com/banchero_costa 
 

 banchero costa network  

In addition to regular market reports, banchero costa research recognize the need for bespoke 
reports & analysis, tailored to specific client needs.  

Reports can be produced on a wide range of shipping markets including dry bulk, tankers, gas & 
containers. In addition in-depth reports can be produced on specific commodity markets.  

To discuss individual requirements please contact:  

Phone: +65 6327 6863 

 Email: research@bancosta.com 

Legal notice:   The information and data contained in this presentation is derived from a variety of sources, own and third party’s, public and private, and 

is provided for information purposes only.   

Whilst banchero costa has used reasonable efforts to include accurate and up-to-date information in this presentation, banchero costa makes no 

warranties or representations as to the accuracy of any information contained herein or accuracy or reasonableness of conclusions drawn there from.  

Although some forward-looking statements are made in the report, banchero costa cannot in any way guarantee their accuracy or reasonableness. 

banchero costa assumes no liabilities or responsibility for any errors or omissions in the content of this report. 


