
VLCCs have kicked the week off on a positive
note. The AG’s tight position list hopes to see
continued activity in the area. West Africa/Far
East rates, meanwhile, have maintained an
equally positive streak alongside the AG, off the
back of owners’ confident bullishness. Whether
this is a momentary blip of bliss or something with
a bit more long-term gravitas is still up in the air.

Suezmaxes have had a quiet time in the USG this
week, with some of the only action stemming
from the odd Aframax/Suezmax crossover cargo.
An uptick in Dubai crude compared to Brent/WTI
in recent weeks gives the expectation of potential
resurrection in USG/East runs, though. West
African erosion, on the other hand, slowed
towards the end of the week, with minor activity
and softening sentiment.

Aframaxes enjoyed a gradual climb in last done
levels in the Baltic/North Sea, but with nothing
outstanding left, all good things come to an end.
Fresh inquiry will be key to seeing rates continue
this positive trajectory, but until then, rates
remain steady.

The Med/Black Sea remain quiet, meanwhile.
Cross-Med rates have come off even more, with
little outstanding. Delays are continuing to come
off in the Straits, giving charterers the luxury of
time and no need to rush with fixing ahead. With

no April Black Sea fixing as of yet, for now, it’s
looking like a long list to come and dwindling
rates.

European markets haven’t been too shabby for
MRs this week, with an early-week influx of
cargoes filling in gaps of a now tight list, shifting
rates up to WS 145 on TC2, although the same
cannot be said for markets of its US counterpart
TC14. Deliveries to West Africa have been on the
less frequent side, but rumours of strong demand
in the pipeline keep owners optimistic. On other
segments, Handies were hoping for some uptick
but closed the week relatively flat, while LR1s find
themselves well oversupplied and LR2s holding
steady.

The Mediterranean wasn’t very forgiving for
Handies as freight continues to come under
pressure, with TC6 also having dropped a solid 20
points. The Black Sea has held onto a healthy
premium though from Straits delays, although
that premium may now be narrowing. MRs have
fared better in the region, hiking near 30 WS
points since last week. Speculation around future
West Africa import volumes are keeping markets
ready, which should offer more volume for a
healthy MR list, but may also be eaten into by
Handies trying to earn their keep beyond a
dwindling TC6.
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↑Firmer

(USD/LDT) C/SUBCON

This  week 428.5

Δ W-O-W 5.3

### Route Qnt USD / Day Δ W-O-W

TD1 ME Gulf / US Gulf 280,000 5,483 ↓Softer

TD3C  ME Gulf / China 270,000 37,829 ↓Softer

TD6  Black Sea / Med 135,000 13,555 ↓Softer

TD8  Kuwait / Sing. 80,000 7,677 ↑Firmer

TD9  Caribs / US Gulf 70,000 WS 98.06 ↑Firmer

TD14  Asia / Australia 70,000 10,895 ↓Softer

TD17  Baltic / UKC 100,000 22,253 ↓Softer

TD20  WAF / Cont 130,000 10,418 ↓Softer

Route Qnt USD / WS Δ W-O-W

TC1 ME Gulf / Japan 75,000 11,507 ↓Softer

TC2  Cont / UAC 37,000 11,662 ↑Firmer

TC5 ME Gulf / Japan 55,000 9,702 ↓Softer

TC6 Algeria / EU Med 30,000 WS 144.38 ↑Firmer

TC7 Sing. / ECA 30,000 12,773 ↓Softer

TC8 ME Gulf / UKC 65,000 WS 26.144 ↑Firmer

TC9 Baltic / UKC 30,000 WS 168.93 ↑Firmer
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The information contained within this report is given in good faith
based on the current market situation at the time of preparing this
report and as such is specific to that point only. While all reasonable
care has been taken in the preparation and collation of information
in this report Affinity (Shipping) LLP (and all associated and affiliated
companies) does not accept any liability whatsoever for any errors of
fact or opinion based on such facts.

Some industry information relating to the shipping industry can be
difficult to find or establish. Some data may not be available and may
need to be estimated or assessed and where such data may be
limited or unavailable subjective assessment may have to be used.

No market analysis can guarantee accuracy. The usual fundamentals
may not always govern the markets, for example, psychology,
market cycles and external events (such as acts of god or
developments in future technologies) could cause markets to depart
from their natural/usual course. Such external events have not been

considered as part of this analysis. Historical market behaviour does
not predict future market behaviour and shipping is an inherently
high risk business. You, should therefore, consider a variety of
information and potential outcomes when making decisions based
on the information contained in this report.

All information provided by Affinity (Shipping) LLP is without any
guarantee whatsoever. Affinity (Shipping) LLP or any of its
subsidiaries or affiliates will not be liable for any consequences
thereof.

This report is intended solely for the information of the email
recipient account and must not be passed or divulged to any third
parties whatsoever without the written permission of Affinity
(Shipping) LLP. Affinity (Shipping) LLP accepts no liability to any third
parties whatsoever. If permission is granted, you must disclose the
full report including all disclaimers, and not selected excerpts which
may be taken out of context.


