
Activity was lacking for VLCCs during the beginning of
the week, which led to a further decline in rates. The
COSCO event in China contributed further to the decline
in rates, as Chinese-bound cargoes were seen
decreasing. However, going forward with a tighter
position list, we might see more cargoes being fixed.
Owners are also starting to resist; hence we could say
that we are currently seeing the bottom of the market
for the current period.

For Suezmaxes, congestion in inquiries in the WAF region
along with limited tonnage availability this week are
driving the market forward. With regards to the
UKC/BALT route, activity remains limited, as Aframaxes
show cheaper rates provided by better alternatives.
Similarly, in the Americas activity is muted as Aframax
and VLCC moves have dominated the market share of
the inquiries. Going forward, we expect this trend to
resume. In the Middle East, Basrah rates have held from
the previous week, however 20 tonne lifters are
expected to be prevalent during the 3rd decade.

Aframaxes continued in the same fashion as the previous
week in the Baltic and the North Sea. The tonnage list is
extensive, hence charterers have a variety of options for
the fixing windows, as they are aiming to achieve around
WS 60. Owners are trying to display some resistance.
However, more positions are expected to open up
during the weekend, leading to an even bigger list on
Monday. No surprises were seen in the Mediterranean
and the Black Sea during the start of the week, despite
an influx of inquiries during Wednesday. Nevertheless,
activity on Thursday was again subdued. Cross-med rates
have been fluctuating based on voyages, hovering
around WS 85. The week finished on the same note, as

charters decided to wait until Monday morning to take
advantage of a renewed list.

This week was a disappointing one for MRs in Northwest
Europe, as the extensive supply of USAC ballasters
appeared in the region earlier than expected, adding
pressure to fixing levels. Charterers held off from
quoting cargoes and watched rates decrease. Once rates
hit what was thought to be the bottom, on Thursday at
WS145, the market had a small rally, with rates
rebounding to WS 150, whilst WAF maintains a WS 12.5-
point premium. The US market struggled, as cargo
enquiry was lacking with TC14 hovering around WS 95.
The Handy market collapsed this week, following the
trend of the MRs from last week, as a few delays on the
continent led to the list refreshing much earlier then
expected. Hence, the week finished with a rate of WS
155. The LR1’s noticed a similar drought in cargoes with
CONT/WAF runs leading to WS 120. The LR2s ticked up
slightly reaching USD 1.95 Mn.

TC6 has naturally softened this week on the back of an
exceptional performance for the past two weeks. There
has been a notable calmness in the market as charterers
have been creative in attempts to alleviate freight levels,
which stand in the mid WS 200s. As expected, the week
began pretty slowly, however, owners remained buoyed
and were anticipating a rush of enquiry at the midweek
point. Yet, charterers managed to cover enquiries with a
number of DPP units, taking the sting out of the market.
By Thursday, TC6 was at WS 220 and rates between WS
200-220 are now on subjects for Cross-med voyages,
however we are anticipating a longer list for the 2nd
decade of the month.
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### Route Qnt USD / Day Δ W-O-W

TD1 ME Gulf / US Gulf 280,000 -10,375 ↓Softer

TD3C  ME Gulf / China 270,000 7,749 ↑Firmer

TD6  Black Sea / Med 135,000 4,209 ↑Firmer

TD8  Kuwait / Sing. 80,000 10,001 ↑Firmer

TD9  Caribs / US Gulf 70,000 968 ↑Firmer

TD14  Asia / Australia 70,000 12,237 ↑Firmer

TD17  Baltic / UKC 100,000 4,754 ↓Softer

TD20  WAF / Cont 130,000 8,141 ↑Firmer

Route Qnt USD / WS Δ W-O-W

TC1 ME Gulf / Japan 75,000 11,404 ↓Softer

TC2  Cont / USAC 37,000 12,197 ↓Softer

TC5 ME Gulf / Japan 55,000 8,654 ↓Softer

TC6 Algeria / EU Med 30,000 WS 220 ↑Firmer

TC7 Sing. / ECA 30,000 14,028 ↑Firmer

TC8 ME Gulf / UKC 65,000 WS 27 ↑Firmer

TC9 Baltic / UKC 30,000 WS 163 ↑Firmer

BDTI 
618

↓Softer

D/SUBCON

BALTIC TCE CLEAN

BDA

BALTIC TCE DIRTY

2.0

450.0

 Δ W-O-W





The information contained within this report is given in good faith
based on the current market situation at the time of preparing this
report and as such is specific to that point only. While all reasonable
care has been taken in the preparation and collation of information
in this report Affinity (Shipping) LLP (and all associated and affiliated
companies) does not accept any liability whatsoever for any errors of
fact or opinion based on such facts.

Some industry information relating to the shipping industry can be
difficult to find or establish. Some data may not be available and may
need to be estimated or assessed and where such data may be
limited or unavailable subjective assessment may have to be used.

No market analysis can guarantee accuracy. The usual fundamentals
may not always govern the markets, for example, psychology,
market cycles and external events (such as acts of god or
developments in future technologies) could cause markets to depart
from their natural/usual course. Such external events have not been

considered as part of this analysis. Historical market behaviour does
not predict future market behaviour and shipping is an inherently
high risk business. You, should therefore, consider a variety of
information and potential outcomes when making decisions based
on the information contained in this report.

All information provided by Affinity (Shipping) LLP is without any
guarantee whatsoever. Affinity (Shipping) LLP or any of its
subsidiaries or affiliates will not be liable for any consequences
thereof.

This report is intended solely for the information of the email
recipient account and must not be passed or divulged to any third
parties whatsoever without the written permission of Affinity
(Shipping) LLP. Affinity (Shipping) LLP accepts no liability to any third
parties whatsoever. If permission is granted, you must disclose the
full report including all disclaimers, and not selected excerpts which
may be taken out of context.


