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Week 36 2019 (2™ - 6" August)

DEMOLITION QUICK UPDATE

The correction noticed on the freight markets

. . Indicative Demolition Prices
along with underperforming local fundamentals
. Gen Cargo Tanker

forced the Sub-Cont. recycling markets to [ 43 USD 350/t Ldt USD 360/t Ldt
another quiet week. In India the local currency | Bangladesh USD 370/It Ldt USD 375/It Ldt
was again depreciating and steel prices |Pakistan LD B850 Ll Yl £l e

- . o Turkey USD 250/It Ldt USD 250/It Ldt
declining thus the market remained uninspiring. 5= - -

The Pakistani market did not manage to
capitalize the deteriorating performance of its competitive neighbours and remains the least
attractive recycling destination. Last, Bangladesh also had a silent week since Cash Buyers
remained cautious about concluding fresh tonnage and as a result recyclers stayed focused on
already existing inventory.
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HISTORICAL DEMOLITION PRICES*
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*Indian End of year prices

PLEASED TO GUIDE YOU FURTHER WITH ANY DEMOLITION REQUIREMENTS YOU MAY HAVE, ACCOUNT ALWAYS WITH
FIRST CLASS CASH BUYERS/SHIP RECYCLERS FOR DELY TURKEY / INDIA / BANGLADESH / PAKISTAN / CHINA RANGE.

Disclaimer: Information and data that appear in this report have been obtained from various sources which are believed to be correct and reliable. However,
Athenian Shipbrokers S.A. does not guarantee their accuracy or completeness and therefore cannot be held liable for any loss incurred as a result of reliance in any
way whatsoever on the information contained herein.
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Kind Regards,



