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Rates on the rise after some dismal weeks

Over the course of the last few days, TD3C has begun to
plateau at around WS 74, but the markets have begun to
show signs of firming. In the Middle East, Bahri week is
ongoing in Dubai, but the market already seems to be
bouncing back, as charterers attempt to fix early December
cargoes before 15 November. GSC secured five ships for
the first decade of December laycan, which included new-
building and ex DD; most owners are waiting for the market
to rise before committing their ships.

In the USG, the market is quiet but there are now several
cargoes available over the coming week, and owners will be
hoping this will lead to a firmer market in weeks to come.

In the Suezmax market, TD20 has seen a gain of WS 22
points since last Friday. After some large jumps early this
week – WS 17.5 points on Wednesday alone – activity
appears to have slowed now that functions and parties in
Dubai are underway. Owners will still be as bullish as
possible, however enquiry levels for the remainder of the
week seem questionable at best. The West Africa market
has been the busiest region and has seen the biggest hike
in rates. The front end of the list is looking a little tighter,
aiding owners in pushing for higher than last done levels.
However, the position list has a healthy amount of tonnage
for early December dates, but as the natural fixing window
shifts to around 29 November – 03 December, the
fundamentals suggest sentiment could potentially soften.

It’s a similar story for TD6, moving back up above WS 120
this week, ending at WS 122.78. MEG cargoes are still
relatively limited on TD23, and there was a slight increase
in rates off the back of other markets firming, but on the
whole enquiry remains quiet.

Looking at the Aframax market, TD8 and TD14 have
continued a slow decline. Meanwhile, TD7 rates have

spiked to WS 182.50, up 58 per cent in a day.

In the Med, TD19 continues to see a lot of action, rates
continue to rise, and the list still remains very short. A
healthy CPC programme for December has lifted owners’
sentiment and each fixture is paying more by the day.
There are 35 cargoes confirmed on the CPC programme,
the joint highest this half of the year. TD19 closed on
Thursday evening at WS 158.09, a gain of 77 per cent on
the week.

To the North, TD17 has followed suit, with rates rising to
WS 142.5, WS 59.4 points above Friday’s close, and more
than 70 per cent up on the week. Earnings on the route
have nearly doubled up to USD 56,900 per day.

For LR2s, rates for eastbound cargoes have been
continually under pressure, but the lack of desire to go
West has meant that owners are still putting a premium on
this route. TC5 has seen a good amount of action this
week, multiple cargoes have been cleared out on LR1s,
some owners are expected to be pushing higher freight
rates next week, now that the market has started to pick
up.

Meanwhile, there has been less activity towards the end of
the week, compared to the beginning, for MRs in the North
Asia market. Rates there have seen a slight negative
correction due to a lack of enquiry, which in turn forced a
little bit of competition between owners. Rates are WS
147.5 for an AG/EAFR fixture and identical for TC12
cargoes.

The Singapore MR market has seen another quiet period
and rates have struggled to hold. Singapore/South China
fixtures were fixed at USD 350,000, however owners will
be hoping for a push of cargoes in order for this rate to
firm. Although, unfortunately for those owners, tonnage is
going to be abundant as we go into next week.
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Δ W-O-W ↑Firmer ↓Softer

BDA
(USD/LDT) TKR/LRG TKR/MED TKR/SML

This week 370.3 368.7 362.0

Δ W-O-W -19.7 3.7 2.0

BALTIC TCE DIRTY

### Route Qnt USD / Day Δ W-O-W

TD1 ME Gulf / US Gulf 280,000 28,134 ↓Softer

TD3C  ME Gulf / China 270,000 52,271 ↓Softer

TD6  Black Sea / Med 135,000 47,827 ↑Firmer

TD8  Kuwait / Sing. 80,000 23,676 ↑Firmer

TD9  Caribs / US Gulf 70,000 31,218 ↑Firmer

TD14  Asia / Australia 70,000 25,079 ↑Firmer

TD17  Baltic / UKC 100,000 30,891 ↑Firmer

TD20  WAF / Cont 130,000 40,110 ↓Softer

BALTIC TCE CLEAN

Route Qnt USD / WS Δ W-O-W

TC1 ME Gulf / Japan 75,000 19,305 ↑Firmer

TC2  Cont / USAC 37,000 9,415 ↓Softer

TC5 ME Gulf / Japan 55,000 17,661 ↓Softer

TC6 Algeria / EU Med 30,000 WS 173 ↑Firmer

TC7 Sing. / ECA 30,000 19,537 ↑Firmer

TC8 ME Gulf / UKC 65,000 WS 29 ↑Firmer

TC9 Baltic / UKC 30,000 WS 133 ↑Firmer


