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Comment:  European LNG imports in 1Q2020
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EUROPEAN LNG IMPORTS IN 1Q2020

MARKET REPORT – WEEK 17/2020

Global LNG production surged in
2019, triggering oversupply and
low prices which have persisted
until today, making this type of fuel
non only “greener” than coal, but
also increasingly cost-competitive.

Following a period of low
utilisation of Europe’s LNG import
terminals between 2012 and 2017,
LNG imports to Europe surged
from 3Q2018 onwards.

In total in 2019, the European
Union (including the UK) imported
80.5 mln tonnes of LNG, up +79.5%
y-o-y, according to vessel tracking
data from Refinitiv, and accounted
for 21.8% of global LNG demand.

The peak last year was in the
fourth quarter, with the arrival
22.8 mln tonnes.

The main supplier of LNG to
Europe in 2019 was still Qatar,
which accounted for 27% of total
volumes. Shipments from Qatar to
Europe in 2019 increased by
+50.8% y-o-y to 22.0 mln tonnes.

Russia was in second place, with a
share of 20%. Shipments from
Russia increased by +225% y-o-y to
15.8 mln tonnes.

The biggest jump, however, was
from the USA. Shipments from the
United States to Europe surged by
415% y-o-y to 12.7 mln tonnes. In
2019, the USA were the third

largest exporter of LNG to Europe
with a 16% market share.

Remarkably, the positive trend
continued well into 2020.

In the first 3 months of 2020, the
European Union countries (still
including the UK for annual
comparison sake) imported 23.7
mln tonnes of LNG.

This was up +31.2% on a year-on-
year basis, and even +3.9% higher
than the record 4Q 2019. This is
also a massive +188% up from the
first quarter of 2018.

On a single-month basis, January
showed a +30.1% y-o-y increase to
7.39 mln tonnes, whilst February
showed a +43.3% increase y-o-y to
7.41 mln tonnes, and March
recorded a +23.5% y-o-y increase
to 8.89 mln tonnes.

Arrivals in the first three weeks of
April 2020 clocked in at 5.72 mln
tonnes, which was a more modest
+3.8% increase y-o-y compared to
the same three weeks last year.

In terms of sources of the
shipments, things continued to
change dramatically.

Imports from the USA surged in
1Q2020 by +184% y-o-y to 7.0 mln
tonnes, from 2.5 mln tonnes in
1Q2019.

It’s worth remembering that in

1Q2018, shipments from the USA
to Europe were as low as 0.1 mln
tonnes. The USA now have a 30%
share of EU’s imports.

Arrivals from Russia also increased
sharply by +15.5% y-o-y to 4.7 mln
tonnes in the first quarter of 2020.
Russia now have a 20% share of
the European LNG market.

Shipments from Qatar, on the
other hand, actually declined in
1Q2020, down by -3.1% y-o-y to
4.1 mln tonnes. This pushed Qatar
in third place with a 17% share of
the European market.

Looking at individual countries, this
quarter has been a mixed bag.

Italy, the first country in Europe to
be hit with the COVID-19 crisis,
unsurprisingly has seen a decline.

Italy’s seaborne LNG imports were
down by -15.3% y-o-y in the first
quarter of 2020, to 2.0 mln tonnes.
Italy last year accounted for 13% of
the EU’s LNG imports.

Imports to France were down by
-5.8% y-o-y, to 4.07 mln tonnes.

On the other hand, Spain’s imports
still increased sharply by +64.2% y-
o-y to 4.68 mln tonnes in Q1 2020.

Arrivals to the UK were up by
+47.5% y-o-y, to the Netherlands
by +30.3% y-o-y, to Belgium by
+112.5%
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Unit 24-Apr 17-Apr W-o-W Y-o-Y

 BPI 74 TC Avg. usd/day 5,383 6,093 -11.7% -43.0%

 BPI 82 TC Avg. usd/day 6,719 7,429 -9.6% -38.7%

 P1_82 Transatlantic r/v usd/day 4,345 4,960 -12.4% -62.0%

 P2_82 Skaw-Gib Trip F. East usd/day 13,850 14,490 -4.4% -25.3%

 P3_82 Pacific r/v usd/day 6,033 7,238 -16.6% -34.9%

 1 Yr TC Period Panamax usd/day 9,250 9,750 -5.1% -15.9%

 1 Yr TC Period Kamsarmax usd/day 10,500 11,000 -4.5% -10.6%
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Unit 24-Apr 17-Apr W-o-W Y-o-Y

 BCI TC Avg. usd/day 8,381 9,875 -15.1% +3.6%

 C8 Transatlantic r/v usd/day 7,445 10,075 -26.1% -13.7%

 C14 China-Brazil r/v usd/day 9,045 10,986 -17.7% +14.0%

 C10 Pacific r/v usd/day 6,633 8,500 -22.0% -23.5%

 1 Year TC Period usd/day 13,500 14,500 -6.9% -6.9%

The Capesize market was again
under pressure: after a quick
recovery mainly due to the crash of
bunker prices, it was totally in free
fall with 5TC average that lost
$1,500/d form Friday to Friday.
Tubarao-Qingdao route was
definitely unstable: it lost $1.5/mt
in 7 days for second half May
laycan going from $12/mt to mid-
$10/mt. Brazilian RV was still quite
high losing $1,000/d and closing
the week at $9,000/d.

Saldanha Bay-Qingdao followed a
similar path losing $1/mt and
closing the week at low $8/mt.
W Australia-Qingdao route lost
$0.80/mt reaching very low $4/mt
level for mid-May laycan. Pacific RV
went as well down losing $2,000/d
and going from $8,500/d to mid
$6,000/d.
The market in the Atlantic basin
was a bit more stable: Fronthaul
lost $500/d remaining at
$21,000/d level. On TransAtlantic

RV instead the market was a bit
more under pressure and rates lost
more than $2,500/d. Bolivar-
Rotterdam route went from low
$6/mt to $5.40/mt.
Backhauls quickly recovered
reaching almost positive levels.
Not much activity reported on
period due to physical and paper
markets softening: only some deals
were reported and concluded
index linked basis.

CHARTERING 3

DRY CARGO
CAPESIZE MARKET

PANAMAX MARKET
After a slow beginning of the week,
rates generally maintained similar
levels of previous week in the
Atlantic basin and for SE Asia
positions, although in the Pacific
basin a lack of fresh cargoes was
reported.
There was a lack of TransAtlantic
demand in the North with the
position list that visibly increased in
Cont and in W Med basins. Activity
out of ECSAm was remarkably
quiet with limited movements

reported, whilst in Asia many
charterers hesitated about fixing
with the belief that market would
further soften.
A 82,000 dwt was fixed for a trip
via Murmansk with redely Cont at
$4,000/d and another 82,000 dwt
was fixed at $13,000/d + 250,000
bb basis dely aps Houston for a trip
with redely China. A 74,000 dwt
was fixed for a trip via River Plate
at $12,100/d + 210,000 bb with
redely F East.
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The market in Cont still showed
weakening rates both on Supramax
and on Handysize units.
In the Handysize segment, a nice
34,000 dwt was fixed on voyage
basis with one fertilizer cargo from
Baltic to F East at the equivalent of
$10,000/d basis dely passing Skaw
with redely Spore/Japan range, 55
days duration wog.
In the Supramax segment, at the
end of the week, some owners
evaluated fancy 52,000 dwt units
basis dely dop Antwerp at

$5,000/d for quick trip with coal
cargoes to W Med, while
charterers’ evaluation was around
$5,000/d.
Rates on Fronthauls were still
around $8,000/d basis dely Cont
with redely Spore/Japan range.
Another depressing week in BSea
and in E Med basins, even though
some improvements were
reported.
Backhauls to USG were fixed on
Handies close to $5,000/d basis
dely Canakkale; similar levels were

rumoured for trips to Cont and to
Morocco.
In the Supramax and Ultramax
segments was reported even less
excitement: some charterers
evaluated 63,000 dwt units at
$12,000/d basis dely dop
Canakkale for trip to Spore/Japan
range.

The Supramax and Ultramax
remained stable at low rates:
activity was not too bad and the
few cargoes in the market were
covered by a short position list. On
TransAtlantic RV Supramax units
were still in the $5,000/d while
Ultramax were fixed around
$6,500/d.
On Fronthaul, rates on Supramax
were around $11,000/d and on
Ultramax were rumoured at
$13/13,500/d.
Still a negative trend was reported
in the Handysize segment: several
spot units were still reported for

April and that cannot improve the
sentiment. On TransAtlantic RV,
32/35,000 dwt units were fixed
around $5,000/d while larger
36/39,000 dwt were in the
$6,500/7,000/d.
The market in ECSAm still suffered

a very critical period: charterers
tried booking forward cargoes at
favourable rates, but many of
these cargoes were not fully firm
and this did not help operators in
the area.
Rates for trip to ContMed further
decreased: 38,000 dwt units were
fixed around $5,000/d.

Trips to F East were fixed at
$9,000/d, a rate well representing
the current market situation.
Rates on Brazilian coastal trips
were still around $4/4,500/d.
Supramax and Ultramax segments
followed the same trend: for trips
to ContMed, rates on Supramax
were rumoured at $5,000/d while
rates on Ultramax were around
$6,000/d.
Rates on trips to F East were
rumoured in low $11,000/d +
110,000 bb, for the few cargoes
reported in the market during the
week.

CHARTERING 4

SUPRAMAX & HANDYSIZE MARKET

US ATLANTIC SOUTH AMERICA

N EUROPE MEDITERRANEAN

INDIA S AFRICA

The market showed a positive
trend across all the areas within
the Indian Ocean.
Rates on MEG-India deals were
more or less in line with last done
or slightly better, with an
improvement of about $500/750/d
that led rates at $5,500/6,000/d.
From WCI, rates on Ultramax units

for trips to F East were around
$7,500/d basis dely dop, with an
increase of over $1,000/1,200/d.
Rates from ECI jumped more than
$1,500/2,000/d too: iron ore
cargoes from ECI were fixed at
$4,500/5,000/d to China
(depending on vessel’s specs and
position); units were rumoured to

be fixed around high $5,000/d
level.
Also rates form SAfr seemed to
increase: a 58,000 dwt was fixed
for a spot biz at $9,000/d + 90,000
bb from SAfr to F East.

MARKET REPORT – WEEK 17/2020
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HANDYSIZE Unit 24-Apr 17-Apr W-o-W Y-o-Y

 BHSI_28 TC Avg. usd/day 2,484 2,992 -17.0% -57.6%

 BHSI_38 TC Avg. usd/day 4,450 4,958 -10.2% -43.5%

 HS2_38 Skaw/Pass-US usd/day 4,857 5,536 -12.3% -19.3%

 HS3_38 ECSAm-Skaw/Pass usd/day 5,268 6,189 -14.9% -56.9%

 HS4_38 USG-Skaw/Pass usd/day 5,419 6,325 -14.3% -18.8%

 HS5_38 SE Asia-Spore/Japan usd/day 3,984 4,150 -4.0% -52.9%

 HS6_38 Pacific RV usd/day 3,931 4,188 -6.1% -50.2%

 1 Year TC Period 32,000 dwt usd/day 6,000 6,000 +0.0% -31.4%

 1 Year TC Period 38,000 dwt usd/day 7,000 7,000 +0.0% n.a.

SUPRAMAX Unit 24-Apr 17-Apr W-o-W Y-o-Y

 BSI TC Avg. usd/day 4,269 4,449 -4.0% -51.0%

 S4A_58 USG-Skaw/Pass usd/day 4,709 4,684 +0.5% -60.6%

 S1C_58 USG-China/S Jpn usd/day 11,503 11,683 -1.5% -32.2%

 S9_58 WAF-ECSA-Med usd/day 3,429 3,904 -12.2% -59.2%

 S1B_58 Canakkale-FEast usd/day 10,700 11,554 -7.4% -14.0%

 S2_58 N China Aus/Pac RV usd/day 4,686 4,879 -4.0% -41.5%

 S10_58 S China-Indo RV usd/day 2,786 2,528 +10.2% -68.7%

 1 Year TC Period Supramax usd/day 7,500 7,500 +0.0% -25.0%

 1 Year TC Period Ultramax usd/day 9,500 9,500 +0.0% -17.4%

CHARTERING 5

SUPRAMAX & HANDYSIZE MARKET

FAR EAST PACIFIC

After the long period of negative
trend, the market in F East seemed
to stop decreasing.
Rates remained more or less stable
compared to previous week, both
on Ultramax/Supramax and on
Handysize segments.
A 56,000 dwt with dely S China was
fixed at $4,000/d for a trip via
Vietnam to China with clinker,

while bigger Supramax units with
dely Philippines took the same rate
for the same trip and a 53,000 dwt
with dely Spore was done at
$2,200/d for a trip to China.
A 56,000 dwt with dely Indonesia
was rumoured at $4,000/d for a
trip to Thailand, while a 55,000 dwt
with dely Vietnam was reported to
be fixed at $3,250/d for a trip via

Thailand to China.
As regards West direction, a
58,000 dwt with dely Spore was
fixed at $4,500/d for a trip via
Indonesia to WCI.
No fixtures were reported in the
Handysize segment.

MARKET REPORT – WEEK 17/2020
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CAPESIZE Unit 24-Apr 17-Apr W-o-W
Premium/ 

Discount

Apr (20) usd/day 7,969 8,447 -5.7% -4.9%

May (20) usd/day 9,384 11,503 -18.4% +12.0%

Jun (20) usd/day 10,538 12,944 -18.6% +25.7%

Q2 (20) usd/day 9,297 10,965 -15.2% +10.9%

Q3 (20) usd/day 12,194 13,369 -8.8% +45.5%

Q4 (20) usd/day 13,463 14,416 -6.6% +60.6%

Q1 (21) usd/day 8,644 9,119 -5.2% +3.1%

Cal 21 usd/day 12,195 12,578 -3.0% +45.5%

Cal 22 usd/day 12,947 13,191 -1.8% +54.5%

Apr (20) usd/day 7,133 7,395 -3.5% +6.2%

May (20) usd/day 7,324 8,380 -12.6% +9.0%

Jun (20) usd/day 8,089 9,170 -11.8% +20.4%

Q2 (20) usd/day 7,515 8,315 -9.6% +11.8%

Q3 (20) usd/day 9,683 10,242 -5.5% +44.1%

Q4 (20) usd/day 10,405 10,661 -2.4% +54.9%

Q1 (21) usd/day 9,342 9,492 -1.6% +39.0%

Cal 21 usd/day 10,286 10,382 -0.9% +53.1%

Cal 22 usd/day 10,036 10,145 -1.1% +49.4%

Apr (20) usd/day 4,846 5,000 -3.1% +13.5%

May (20) usd/day 5,536 5,575 -0.7% +29.7%

Jun (20) usd/day 6,568 6,761 -2.9% +53.9%

Q2 (20) usd/day 5,650 5,779 -2.2% +32.3%

Q3 (20) usd/day 7,932 8,093 -2.0% +85.8%

Q4 (20) usd/day 8,629 8,604 +0.3% +102.1%

Q1 (21) usd/day 7,693 7,557 +1.8% +80.2%

Cal 21 usd/day 8,746 8,964 -2.4% +104.9%

Cal 22 usd/day 8,686 8,743 -0.7% +103.5%

Apr (20) usd/day 6,229 6,304 -1.2% +40.0%

May (20) usd/day 6,729 6,916 -2.7% +51.2%

Jun (20) usd/day 7,366 7,560 -2.6% +65.5%

Q2 (20) usd/day 6,774 6,927 -2.2% +52.2%

Q3 (20) usd/day 8,691 8,741 -0.6% +95.3%

Q4 (20) usd/day 8,954 8,991 -0.4% +101.2%

Q1 (21) usd/day 7,966 8,016 -0.6% +79.0%

Cal 21 usd/day 8,716 8,779 -0.7% +95.9%

Cal 22 usd/day 8,660 8,679 -0.2% +94.6%

HANDYSIZE (38k)

SUPRAMAX (58k)

PANAMAX (82k)

CHARTERING 6

DRY BULK FFAS (Baltic Forward Assessments)
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VLCC Unit 24-Apr 17-Apr W-o-W Y-o-Y

 TD1 MEG-USG ws 100.68 92.14 +9.3% +393.8%

 TD1 MEG-USG usd/day 126,359 112,543 +12.3% +1483%

 TD2 MEG-Spore ws 159.58 154.00 +3.6% +272.2%

 TD3C MEG-China ws 155.42 150.42 +3.3% +269.3%

 TD3C MEG-China usd/day 173,146 165,605 +4.6% +1386.9%

 TD15 WAF-China ws 143.33 137.08 +4.6% +220.6%

 Avg. VLCC TCE usd/day 149,753 139,074 +7.7% +11851.6%

 1 Year TC Period usd/day 80,000 80,000 +0.0% +166.7%

SUEZMAX
 TD6 BSea-Med ws 179.44 139.33 +28.8% +125.4%

 TD6 BSea-Med usd/day 104,900 73,653 +42.4% +799.3%

 TD20 WAF-Cont ws 169.77 132.05 +28.6% +174.6%

 MEG-EAST ws 195.00 150.00 +30.0% +178.6%

 TD23 MEG-Med ws 128.21 113.57 +12.9% +357.9%

 Avg. Suezmax TCE usd/day 98,991 71,213 +39.0% +855.2%

 1 Year TC Period usd/day 42,500 42,500 +0.0% +88.9%

AFRAMAX
 TD7 NSea-Cont ws 237.50 163.75 +45.0% +154.5%

 TD7 NSea-Cont usd/day 115,127 64,503 +78.5% +2101.3%

 TD17 Baltic-UKC ws 208.44 141.25 +47.6% +175.9%

 TD17 Baltic-UKC usd/day 107,044 63,957 +67.4% +990.1%

 TD19 Med-Med ws 233.75 108.63 +115.2% +206.0%

 TD19 Med-Med usd/day 91,338 29,724 +207.3% +6177.5%

 TD8 Kuwait-China ws 202.22 133.89 +51.0% +97.5%

 TD8 Kuwait-China usd/day 63,892 36,844 +73.4% +570.5%

 TD9 Caribs-USG ws 222.50 125.00 +78.0% +194.2%

 TD9 Caribs-USG usd/day 67,092 29,622 +126.5% +12080.7%

 Avg. Aframax TCE usd/day 83,251 44,273 +88.0% +1236.5%

 1 Year TC Period usd/day 35,000 35,000 +0.0% +75.0%

CRUDE OIL TANKER MARKET

CHARTERING 7

TANKER

In the VLCC segment, as expected,
activity picked up: the market
moved accordingly in the first half
of the week before falling back
again. 280,000 mt cargoes on
MEG-USG assessed around WS100
level.
The Suezmax segment kept
mirroring the VLCC market: on
Friday, 130,000 mt cargoes on
WAfr-Europe were rumoured at

WS170, while 135,000 mt cargoes
on BSea-Med were WS10 points
higher.
On Basrah-Med route rates moved
up to 140@160, but at the end of
the week they went down to
140@130.
In the Aframax segment rates kept
moving up during the week: on
CrossMed route 100,000 mt
cargoes were fixed at WS197.5 on

prompt dates, while from BSea
80,000 mt cargoes were rumoured
up to WS250.
On USG-Europe route rates were
rumoured up to 70@190.

MARKET REPORT – WEEK 17/2020



Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Northbound days 3.0 3.0 +0.0% +100.0%

 Southbound days 2.0 3.0 -33.3% +33.3%

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 TC1 MEG-Japan ( 7 5 k ) ws 503.13 245.00 +105.4% +417.4%

 TC1 MEG-Japan ( 7 5 k ) usd/day 168,205 75,988 +121.4% +1385.6%

 TC8 MEG-UKC ( 6 5 k ) usd/mt 86.92 54.46 +59.6% +267.8%

 TC5 MEG-Japan ( 5 5 k ) ws 465.00 237.50 +95.8% +414.4%

 TC5 MEG-Japan ( 5 5 k ) usd/day 111,918 52,797 +112.0% +1820.7%

 TC2 Cont-USAC ( 3 7 k ) ws 429.44 174.44 +146.2% +189.5%

 TC2 Cont-USAC ( 3 7 k ) usd/day 73,827 25,173 +193.3% +533.3%

 TC14 USG-Cont ( 3 8 k ) ws 265.00 109.29 +142.5% +250.0%

 TC14 USG-Cont ( 3 8 k ) usd/day 45,239 13,786 +228.2% +5637.2%

 TC9 Baltic-UKC ( 2 2 k ) ws 437.14 147.14 +197.1% +159.3%

 TC6 Med-Med ( 3 0 k ) ws 625.63 253.44 +146.9% +347.3%

 TC7 Spore-ECAu ( 3 0 k ) ws 366.67 193.33 +89.7% +111.9%

 TC7 Spore-ECAu ( 3 0 k ) usd/day 56,589 25,888 +118.6% +312.9%

 TC11 SK-Spore  ( 4 0 k ) usd/day 34,602 18,606 +86.0% +280.5%

 MR Pacific Basket usd/day 76,469 33,634 +127.4% +638.7%

 MR Atlantic Basket usd/day 87,063 29,947 +190.7% +650.1%

 LR2 1 Year TC Period usd/day 35,000 35,000 +0.0% +75.0%

 MR2 1 Year TC Period usd/day 15,000 15,000 +0.0% +3.4%

 TD12 Cont-USG ( 5 5 k ) ws 170.00 118.93 +42.9% +65.9%

 TD18 Baltic-UKC ( 3 0 K) ws 192.00 160.50 +19.6% +48.6%

 BSea-Med ( 3 0 k ) ws 325.0 157.5 +106.3% +140.7%

 Med-Med ( 3 0 k ) ws 310.0 147.5 +110.2% +148.0%

DELAYS AT TURKISH STRAITS (for daylight restricted vessels)

CHARTERING 8

PRODUCT TANKER MARKET
Extremely firm week on all sizes
both in dirty and in clean
segments: in Med, rates on clean
Handies made a huge jump up to
30@645 on BSea-Med.
After those skyrocketing rates
done by the clean Handies, in a
dirty market stuck at WS150 level,
owners of dirty units started
considering to clean up their
tonnage reducing the position list
available for CrossMed and Bsea-
Med voyages.
At mid-week the dirty market in

Med started being a little firmer:
on Friday, rates on 30,000 mt fuel
oil cargoes on BSea-Med route
made a big jump up to WS325
level, reported on subs; owners
even asked for WS450. Also in the
MR segment the position list
started becoming tight: owners
tried asking for WS200 level.
In UKC area, after a stable week for
Handysize units with rates around
30@160, the market made a jump
up to WS200 at the end of the
week remaining still firm. In the

Panamax segment the market was
busy too: rates on TA for 55,000 mt
cargoes went up to WS170 level
from UKC or Med.
The weekly comment for clean
product trade is not available this
week.
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Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Comprehensive Index index 818 829 -1.3% +5.2%

 Services:

 Shanghai - North Europe usd/teu 753 725 +3.9% +5.0%

 Shanghai - Mediterranean usd/teu 844 841 +0.4% +16.3%

 Shanghai - WC USA usd/feu 1,495 1,528 -2.2% -2.8%

 Shanghai - EC USA usd/feu 2,620 2,637 -0.6% -3.1%

 Shanghai - Dubai usd/teu 650 708 -8.2% -4.7%

 Shanghai - Santos usd/teu 886 919 -3.6% -22.2%

 Shanghai - Singapore usd/teu 186 199 -6.5% +31.0%

Unit 23-Apr 16-Apr W-o-W Y-o-Y

 ConTex index 364 374 -2.7% -9.0%

 4250 teu (1Y, g’less) usd/day 10,183 10,808 -5.8% +13.7%

 3500 teu (1Y, g’less) usd/day 8,979 9,163 -2.0% +2.4%

 2700 teu (1Y, g’less) usd/day 8,647 8,864 -2.4% -4.1%

 2500 teu (1Y, geared) usd/day 8,417 8,694 -3.2% -7.7%

 1700 teu (1Y, geared) usd/day 7,315 7,407 -1.2% -11.0%

 1100 teu (1Y, geared) usd/day 5,912 5,961 -0.8% -10.5%

FIXTURES

A further decline in rates was
reported on all sizes: as a
consequence, the Contex lost 10
points.

Volumes drop and units became
spot: owners started being keen to
fix at any terms. Anyway, charter
rates kept holding firm despite the

current unprecedented collapse in
the global economy, not least in
Europe and in U.S., the world’s
major import markets.

CHARTERING 9

CONTAINERS

VHSS CONTAINERSHIP TIMECHARTER
(source: Hamburg Shipbrokers’ Association)

CONTAINERIZED FREIGHT INDEX
(source: Shanghai Shipping Exchange)

Vessel Name Built TEUs TEU@14 Gear Fixture Period Rates

Harrier Hunter 2009 4255 2811 no extended to Ts Lines 42/90 d $9,500/d

Leto 2006 3091 2841 yes extended to Cma Cgm 1/6 m $9,000/d

Fleur N 2012 2758 2269 yes fixed to Maersk 10/60 d $8,000/d

Bomar Resolve 2005 2546 1874 yes fixed to Maersk 1/6 m $7,600/d
Hansa 

Magdeburg 2003 1740 1316 yes extended to Ts Lines 2/6 weeks $6,000/d

Tacoma Trader 2015 1103 705 yes extended to One 2/4 m $8,050/d
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24-Apr 17-Apr W-o-W Y-o-Y

 USD/Euro 1.08 1.09 -0.6% -2.9%

 Yen/USD 107.51 107.54 -0.0% -3.7%

 SK Won/USD 1,236 1,218 +1.4% +6.5%

Ch Yuan/USD 7.08 7.07 +0.1% +5.0%

3 yrs 5 yrs 7 yrs 10 yrs 15 yrs 20 yrs

 USD 0.39 0.47 0.56 0.66 0.74 0.78

 Euro -0.24 -0.23 -0.17 -0.06 0.09 0.13

Libor USD Libor Euro Euribor Euro

 6 Months 0.92225  -0.07 -0.14

 12 Months 0.93950  -0.01071  -0.08

Unit 01-Apr-20 M-o-M Y-o-Y

 Capesize usd mln 47.8 -0.3% -2.6%

 Kamsarmax usd mln 26.7 -0.6% -4.6%

 Ultramax usd mln 25.1 -0.5% -4.2%

 VLCC usd mln 83.8 -0.3% -0.6%

 LR2 Coated usd mln 45.4 -0.3% -2.7%

 MR2 Coated usd mln 33.1 -0.5% -1.8%

QatarGas entered into a “MoU”
with Hudong- Zhonghua, China for
up to 16 x LNG carriers amongst
firm ships and options, with
deliveries in 2024 and 2025 but if
all options are to be declared it
appears same may end up in 2027.
In the tanker segment, Kumiai
Senpaku ordered an MR2 50,000

dwt at Chengxi Shipyard for
delivery April 2020 and another
asphalt carrier 37,000 dwt for
delivery in September 2022.
KSS Line added one single 51,000
CBM methanol carrier at Hyundai
Mipo Dockyard at the price of $42
mln with delivery in December
2022. The methanol carrier will be

chartered out to Waterfront
Shipping, Canada as other units
currently being built by HMD.

NEWBUILDING REPORTED ORDERS

Type Size Built Yard Buyers Price Comment

Prod 50,000 2020 Chengxi Shipyard Kumiai Senpaku n.a.

Chem 51,000 2022
Hyundai Mipo

Dockyard 
KSS Line 42 Methanol carrier

SALE & PURCHASE 10

NEWBUILDINGS / FINANCE

INTEREST RATES

INTEREST RATE SWAPS

EXCHANGE RATES

INDICATIVE NEWBUILDING PRICES (CHINA)
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In the dry market, Dolphin 57 Conti
Peridot 57,000 dwt built in 2011 at
Taizhou was reported sold at $7.2
mln, back in February 57,000 dwt
Maria (SS passed) and Lietta (SS
due) built in 2009 and 2010 at
Jinling were done at $17.5 mln en
bloc.
In the Handysize segment, offers
were invited on Asian Pearl III and
IV 34,000 dwt built in 2010 at
Nanjing (DD due end 2020):
apparently sellers received
interests at $5 mln.
In the tanker market the activity
was pushed by strong chartering

rates. 3 x VLCC were reported sold:
TI Hellas 300,000 dwt built in 2005
at Hyundai to client of Altomare at
$38 mln, Takasaki 300,000 dwt
built in 2005 was sold to client of
Dynacom Tankers at $37.75 and
Dewi Maeswara 300,000 dwt built
in 1998 at Hitachi to client of Times
Navigation at $25 mln.
Furthermore, a Japanese controlled
LR1 Eternal Diligence 76,000 dwt
built in 2006 by Onomichi was sold
to client of Benetech at $11.6 mln.
The last reported sale of LR1 was
during end of February: the
Andimilos built in 2004 in Korea

was sold around $10.75 mln.

SECONDHAND REPORTED SALES

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Dry Bulk usd/ldt 315.3 323.7 -2.6% -29.8%

 Tanker usd/ldt 318.6 326.7 -2.5% -29.8%

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Capesize usd mln 31.0 31.1 -0.1% -12.8%

 Kamsarmax usd mln 21.8 21.9 -0.1% +3.1%

 Supramax usd mln 15.7 15.8 -0.6% -11.3%

 VLCC usd mln 76.7 76.1 +0.7% +13.9%

 Suezmax usd mln 53.1 52.9 +0.4% n.a.

 Aframax usd mln 41.5 41.2 +0.6% +23.5%

 MR Product usd mln 30.3 30.1 +0.6% +8.9%

BALTIC SECONDHAND ASSESSMENTS

SHIP RECYCLING ASSESSMENT

From June 2019, the Panamax BSPA benchmark changed into a Kamsarmax (82,500mt
dwt on 14.43m, LOA 229m, beam 32.25m, 97,000cbm grain) and the benchmark BSPA
Aframax specifications was amended to 115,000mt dwt and 44m beam

SALE & PURCHASE 11

SECONDHAND / DEMOLITION
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 TYPE VESSEL NAME DWT BLT YARD BUYERS PRICE NOTE

Bulk Conti Peridot 57,000 2011 Taizhou Sanfu undisclosed buyers 7.2

Crude TI Hellas 319,000 2005 Hyundai Altomare, Greece 38.5

Crude Takasaki 300,000 2005 IHI Marine Dynacom Tankers , Greece 37.75

Crude Dewi Maeswara 300,000 1998 Hitachi  Zosen Times  Navigation, Greece 25

Crude SCF Caucasus 159,000 2002 Hyundai Far Eastern buyers 19

Crude Seapacis 105,000 2005 Namura Indones ian buyers 15.5

Prod Eternal Diligence 74,000 2006 Onomichi Benetech, Greece 11.4



Amid coronavirus, China looks to
U.S. crops for state reserves
China is preparing to buy more
than 30 million tonnes of crops for
state stockpiles to help protect
itself from supply chain disruptions
caused by the coronavirus
pandemic and make good on
pledges to buy more U.S. crops,
three sources told Reuters. China
plans to add about 10 million
tonnes of soybeans, 20 million
tonnes of corn and 1 million
tonnes of cotton to its state
reserves, said two of the sources,
who were briefed on the
government plan. The bulk of the
crops would be imports, and
mainly from the United States, as
China works to fulfil its
commitment under the Phase 1
trade deal signed in January, the
sources said, declining to be
named because of the sensitivity
of the matter. "The main message
from (Beijing) is to secure people's
livelihoods. It is a good time to
build up reserves, especially when
prices of the goods are at quite low
levels," one of the sources said.
Brazil's lofty corn and soy hopes
punctured by dry weather
Although record harvests are still
expected, dry weather has
prevented Brazil’s current corn and
soybean crops from reaching the
eye-popping levels that many
market analysts believed would be
possible. Almost all of Brazil’s
soybean fields are harvested, but
the second-crop corn is still in the
vulnerable stages of growth.
Rainfall has been disappointing in
some regions, and if the recent dry
pattern does not clear, corn output
could fall from expectations.
Brazil’s corn exports are already
seen dropping from the massive
year-ago levels as global

competition increases, though
reductions in the second corn crop
could immediately come out of
exports. Brazilian farmers have
been willing sellers of corn this
year, but they have been even
more aggressive with soybeans,
which should help those exports
reach new highs.
Dryness speeds Argentina's soy
harvest while slowing River cargo
traffic
Dryness in Argentina has helped
farmers speed collection of this
season's soy, before heavy rains
expected next week cause likely
harvesting delays in the world's
top exporter of soymeal livestock
feed and its No. 3 supplier of corn
and raw soybeans. Three weeks of
good weather has helped farmers
collect soy and corn by making
fields firm enough to support
heavy harvesting combines. But
the dryness has contributed to
logistics bottlenecks further down
the export chain. Decade-low
water levels in the Parana River,
are forcing exporters to load less
merchandise at the export hub of
Rosario and take extra time to top
off cargos further south at the
deep-water port of Bahia Blanca
before heading out to sea. April is
prime soy and corn harvesting
season in Argentina. Brazil has
agreed to release water at the
Itaipu hydroelectric dam to raise
the Parana's level, Argentina says.
Russia will suspend grain exports
for 6 weeks if its quota runs out in
mid-May
Russia, the world's biggest wheat
exporter, will suspend grain
exports until July 1 once its export
quota is exhausted, which is
currently expected to happen in
mid-May, its deputy agriculture
minister Oksana Lut said on Friday.

Russia last fully banned wheat
exports in 2010 when drought hit
its harvest, rocking global markets.
Turkey, Egypt and Bangladesh are
the largest buyers of Russian
wheat. There are no plans to
increase the second-quarter quota,
and the agriculture ministry could
keep the grain export quota
mechanism in the new 2020/21
marketing season, which starts on
July 1, Lut said. To conserve
supplies for the domestic market
during the coronavirus outbreak,
Russia, along with several
neighbouring countries which are
large wheat exporters via the Black
Sea, limited grain exports earlier in
April. These moves led to a lower
than usual number of suppliers at a
tender by Egypt's state grain buyer
on Thursday, as some traders did
not submit offers due to fears over
potential export bans in the Black
Sea region. "Mid-May is now
increasingly seen as the time the
quota will be used up because of
the rapid pace of Russian exports.
There is perceptible caution about
selling Russian wheat in
international markets beyond this
date," a European trader said. If
the Russian quota is depleted in
mid-May and exports are
suspended, it could hit Egypt's
latest purchases of Russian wheat,
Cairo-based traders said. Russian
farmers have been selling grain to
exporters more actively in recent
weeks as global prices rose on
Russia's decision to limit exports
and other factors, Lut said.
However, this process will soon
slow as exporters are already
taking into account the risk of
missing out on what remains of the
export quota, she added.

Source: Refinitiv
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Saudi Arabia may re-route tankers
if U.S. imposes crude import ban
Saudi Arabia is exploring re-routing
millions of barrels of oil onboard
tankers sailing to the United States
if President Donald Trump decides
to block imports of crude from the
kingdom, shipping and trade
sources say. Some 40 million
barrels of Saudi oil are on their
way to the United States and due
to arrive in the coming weeks,
piling more pressure on markets
already struggling to absorb a glut
of stocks, according to shipping
data and sources. U.S. officials
have said in recent days that
Washington is considering blocking
Saudi shipments of crude oil, or
putting tariffs on those shipments,
adding to difficulties for the
cargoes now on the water.
Shipping sources said the kingdom
tried to seek storage options for
the cargoes from tanker owners
when the ships were chartered last
month, but many pushed back
given booming rates and not
wanting tied-up vessels. Two
sources said Saudi Arabia was
looking into whether it could re-
route the cargoes elsewhere if the
United States halted imports. Saudi
Arabia's state oil company, Saudi
Aramco, said it is committed to its
long-term contracts with
customers with deliveries of crude
shipments for April, May and June.
Oil traders active in European and
Asian markets said there was
expectation that the Saudis would
look to divert the cargoes to other
markets if a ban was imposed,
which would then put huge
pressure on storage tanks in those
two regions.
Crude oil held in sea storage hits
new record at 160 mln bbls
Traders are storing an estimated
record 160 million barrels of oil on

ships - double the level from two
weeks ago as they seek to tackle a
glut of stocks created by a slide in
global demand from the
coronavirus, shipping sources say.
Organization of the Petroleum
Exporting Countries (OPEC) and
other producers including Russia
have agreed a record cut in output
from May of 9.7 million barrels per
day, or almost 10% of global
supply, to help support prices and
curb oversupply. At the same time
traders have rushed to find storage
on land and at sea in what is
believed to be the biggest oil glut
in history. Shipping sources said oil
held in floating storage on tankers
had reached at least 160 million
barrels including 60 supertankers,
known as very large crude carriers
(VLCCs), which can each hold 2
million barrels. This compared with
25 to 40 VLCCs already chartered
with storage options at the start of
April and fewer than 10 VLCCs in
February, the sources said. Smaller
tankers were also being used,
which was also boosting volumes
being held at anchor, they added.
The last time floating storage
reached levels close to this was in
2009, when traders stored over
100 million barrels at sea before
offloading stocks.
Argentina plans higher local oil
price to protect sector amid rout
Argentina plans to issue a decree
setting a higher local oil barrel
price to protect the domestic
industry from being further
decimated by a collapse in global
prices and slumping fuel demand
due to the coronavirus pandemic,
two industry sources told Reuters
on Thursday. The locally-set oil
price, known as the "criollo barrel"
and used before to offset global
price swings, would come as oil
demand has collapsed around the

world and domestically in
Argentina due to a nationwide
lockdown imposed in mid-March.
In Argentina as in other countries
during the pandemic, a slower
economy has slashed fuel demand.
Refiners are not purchasing all the
crude that is being produced, and
storage space is growing scarce
pressuring prices even more. "A
criollo barrel is vital and to
maintain the price at the pump.
Otherwise (refiners) buy crude at
$20 and sell it at a pump at $50,
which is what it is today," said the
second source, an oil industry
executive in Argentina.
Mexico's Pemex declares force
majeure on fuel imports from
trading arm
Mexican state oil company Pemex
has declared force majeure over
fuel imports from its trading arm
PMI Comercio Internacional, two
sources with knowledge of the
decision said Thursday, as demand
craters due to fallout from the
coronavirus pandemic. Many
gasoline and diesel importers
around the world have declared
force majeure to avoid penalties
related to the suspension of supply
contracts or scheduled spot
purchases. Some refiners have
followed with similar measures on
crude imports due to lack of
storage space caused by a global
supply glut. PMI has yet to declare
force majeure on fuel bought from
its own suppliers, but would be
likely to do so soon, one of the
sources said, which would
potentially affect U.S. refiners that
are Mexico's largest fuel providers.
The source said the trading arm
was still evaluating how to
implement the declaration.

Source: Refinitiv
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Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Wheat usd/t 526.3 539.3 -2.4% +22.3%

 Corn usd/t 314.0 321.0 -2.2% -11.1%

 Soybeans usc/bu 837.5 831.0 +0.8% -1.8%

 Palm Oil usd/t 483.4 520.6 -7.1% -5.6%

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Iron Ore (Platts) usd/t 84.0 84.2 -0.2% -9.9%

 Iron Ore @Tangshan rmb/t 678.0 679.0 -0.1% -0.9%

 Rebar in China rmb/t 3,518 3,523 -0.1% -15.1%

 Plate in China rmb/t 3,703 3,711 -0.2% -10.8%

 HR Coil in China rmb/t 3,483 3,487 -0.1% -15.8%

 CR Sheet in China rmb/t 3,844 3,880 -0.9% -14.6%

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Steam @ Richards Bay usd/t 50.4 56.7 -11.1% -29.4%

 Steam @ Newcastle usd/t 52.7 62.0 -15.0% -40.0%

 Coking Coal Australia usd/t 133.0 135.0 -1.5% -34.9%

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Crude Oil Brent usd/bbl 20.6 27.3 -24.4% -71.3%

 Crude Oil WTI usd/bbl 15.1 14.7 +2.7% -76.1%

 Crude Oil Dubai usd/bbl 20.0 24.3 -17.6% -71.9%

 Nat Gas Henry Hub usd/mmbtu 1.69 1.75 -3.4% -33.7%

 Gasoline Nymex usd/gal 0.65 0.72 -10.1% -69.0%

 ICE Gasoil usd/t 222.5 271.0 -17.9% -64.3%

 Naphtha Tokyo usd/t 195.5 198.6 -1.5% -66.5%

 Jet-Kerosene Asia usd/bbl 21.5 25.3 -15.1% -73.9%

Unit 24-Apr 17-Apr W-o-W Y-o-Y

 Rotterdam usd/t 140.0 176.0 -20.5% -68.3%

 Fujairah usd/t 128.0 167.5 -23.6% -71.7%

 Singapore usd/t 165.5 194.5 -14.9% -63.5%

 Rotterdam usd/t 179.5 218.5 -17.8% n.a.

 Fujairah usd/t 203.0 246.0 -17.5% n.a.

 Singapore usd/t 225.5 262.0 -13.9% n.a.

 Rotterdam usd/t 205.5 264.5 -22.3% -66.9%

 Fujairah usd/t 372.5 391.0 -4.7% -50.1%

 Singapore usd/t 252.5 264.0 -4.4% -60.6%
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