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GLOBAL SHIP RECYCLING MARKETS 
Our weekly insights are back with new design! 

 

President Trump announced new restrictions on China. 

 

More stimulus is coming in Europe as virus hot spots are shifting. 

 

Authorities in Bangladesh and Pakistan are allowing vessels due for beaching 

with / without foreign national crew.  

Certainly, necessary SOPs will have to be followed.  

International airports continue to remain shut in both the countries.  

 

Lockdown 5.0 has been launched in India with a lens to restrict movement in 

containment zones only.  

 

Recently at Alang, we noticed an inward movement of three vessels with foreign 

crew on board. These vessels have been granted a special permission from the 

Ministry of External Affairs. With further research on this matter, we learnt that 

this permission can be attained in 4 to 5 working days. We anticipate that more 

ships will now head to Alang as ‘foreign crew on board’ is no more an entry 

barrier. 

 

Since the exports of HMS from U.A.E. is temporarily banned, mills in Pakistan are 

actively importing scrap from South African region. 

 

Cash buying trade at the moment is experiencing adverse volatility.  

If things don’t settle for good, cash buyers may end up with noteworthy losses. 



INDIA 

1 
End buyers are willing to bite the bullet and purchase the vessels at price levels 

which are suitable to their comfort zone.  

With the last train filled with workers that departed from Bhavnagar, yard owners 

are now left with a handful of workforce. Further to this, there is no clarity on when 

they shall return as the number of coronavirus cases is increasing. 

Jan-Mar 

Although the Ministry of Shipping has cleared the process for crew change 

almost a month ago, crew change is proving to be challenging especially when 

the crew have to cross inter-state borders. 

Demand for finished iron and steel products is decreasing, directly leading 

to a fall in demand for scrap. Just like the recycling sector, infrastructural 

projects are going on hold due to shortage of workers and finance. 

Out of 1,74,496 total confirmed cases 82,945 cases have recovered in this week, hence a 

lockdown 5.0 has been initiated focusing only on containment zones.  

Phase 1 of lifting the lockdown will include re-opening of Malls, restaurants and temples 

from 8th June. In the coming week, we will be sharing a detailed report on lockdown 5.0 as 

internal states will present their guidelines shortly. 
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Jul-Sep 

Beaching Dates: 2nd to 10th June followed by 19th to 27th June, 2020 

Shortage of workers has impacted the business 
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BANGLADESH 

1 
Due to the covid19 pandemic, all infrastructural projects are being 

paused. With this effect, the demand for iron and steel products is 

diminishing. 

Jan-Mar 

Recyclers are facing price and demand hiccups to sell ship plates and 

other commodities that they have extracted from vessels.  

Despite of this, end buyers are ready to book new tonnages but at a 

competitive price level which is lesser than India and Pakistan. 

After a very long time, recyclers and traders were silent post Eid 

celebrations. 

Beaching of vessels with foreign crew is allowed. The crew have to stay in quarantine for 

a period of 14 days either on the ship or during her last voyage, whichever comes first. 

Thereafter, they can sign off and stay at a hotel until international flights resume. Indian 

crew can travel via roadways. 
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Apr-Jun 

Beaching Dates: 4th to 7th June followed by 21st to 24th June, 2020 

Poor demand for iron and steel commodities 
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PAKISTAN 

1 
As the prices started hitting it’s 10 year lows, recyclers started leveraging this 

discount and have started looking out for tonnages aggressively. With present 

market levels, recyclers can accommodate a purchase of 500,000 LT of ship scrap. 

In coming times, this market will be most promising in coming times for ship 

owners. In this week, two new vessels have arrived Gadani for recycling. 

Jan-Mar 

Importation of HMS from West African region was quite active in this 

week.  

Mills have resumed their jobs and demand for iron and steel 

products is increasing across the nation. 

 

Domestic airports within the country have started working whereas 

international air travel may resume by 10th June. 

Recyclers are allowed to beach their vessels with foreign crew on board, the crew 

after completing a quarantine period of 14 days either at anchorage or during the 

voyage can sign off the vessel and check in at a hotel until flights start functioning. 

But vessels with Indian crew on board are not allowed for beaching 
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Oct-Des 

Beaching Dates: 1st to 30th June, 2020 

Recyclers are actively looking for tonnages at current price levels 
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TURKEY 

1 
With an increasing recovery rate, the government after 1st June will lift most of 

the levied restrictions one of the many such as Restaurants / cafes will be open 

with necessary precautions. 

Jan-Mar 

Turkish airlines will start domestic flights next week from 4th June 

onwards and international flights may resume after 10th June. 

Previous fixtures have started arriving at Aliaga, recently an under-

tow dive support vessel reached here.  

With businesses opening up, the demand for HMS in this region will increase. 

Presently HMS 80:20 is priced at USD 250 basis CnF Turkey. 
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Beaching Dates: 1st to 30th June, 2020 

Swift recovery from Covid19 is being witnessed across the country 
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S&P OF VESSELS IN THIS WEEK 

Vessel Name Type Year of build Shipbuilder’s 

Country 

LDT  Term of sale Location of 

delivery 

Sale Price  

(In USD) 

 New Athens Bulk Carrier 1999 Japan 21,115 MT Delivered 

vessel 

Gadani, 

Pakistan 

$ 310 

Pac Altair General Cargo 

Ship 

2003 China 10,354 MT Delivered 

vessel 

Chattogram, 

Bangladesh 

$ 300 

Information shared on this page is best to our knowledge,  

Stay tuned as vessels are being fixed! 
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Contact us: bol@bol.ae   www.best-oasis.com 

Mr. Gerd Leopold 

President Purchase (Germany) 

Phone: +49 4171 - 88 02 04 

Mobile: +49 172 3701021 

Fax:   +49 3212 – 1214334 

Skype: shiprecycling 

Mr. Yiannis Kourkoulis 

Vice President Purchase (Greece) 

Phone : +30 2104617 999 ext: 241 

Mobile : +30 694 2583977 

Skype: giannisk3 

Mr. T. Ishii 

Representative in Japan 

Mobile : +81 90 1536 1497 

Phone: +81 3 5452 2405 

Email: ishii.i.i@ktd.biglobe.ne.jp 

THANK YOU 

Dubai 

Mr. Naren Sampath 

Purchase (Dubai) 

Mobile : +971 558369147  

Mobile : +971 529205094  

Skype: 

naren_sampath@outlook.com 

Disclaimer 

 

While every care has been taken to ensure that 

the information in this publication is accurate, 

Best Oasis Limited can accept no responsibility 

for any error or omissions or any consequences 

arising therefrom. Figures are based on latest 

available information, which is subject to 

subsequent revisions and corrections. The 

views expressed are those of Best Oasis Limited 

and do not necessarily reflect the views of any 

other associated company. Re-producing any 

material from this report without permission 

from Best Oasis Limited is strictly prohibited, 


