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Tankers
Comments

VLCC

We are in that strange week between Christmas and New Year, that can bring vast riches or very little at all. As it is, we are very

much on the latter. With it being a short week and many out on holiday, we have seen only 29 fixtures fixed worldwide on the

VLCCs over the past week, which is light by any count. Many owners will be holding on for a promising start to 2021, where there is

the possibility of a catch up required across the board. Therefore, many have been keeping their powder dry by not offering in, but

in fairness, there has not been a great deal to offer in to. Rates have moved very little, with MEG/East creeping up a touch (WS36.5

done on a vessel with an old sire) but the Atlantic (albeit an Eastern ballaster at WS32 Brazil/East) coming off. It very much

depends on dates and sentiment at the current time.

Suezmax

We should start referring to the week preceding New Year as "no quibble week". As expected, the market has been quiet with

charterers and owners happy to fix variations of last done. This will continue until volumes hopefully increase next week. Above

radar activity has been at a minimum, resulting in Wafr/Portugal trading at WS35 which will see Wafr/East find a home at about

WS40. Bot/USG was last booked at WS17.5, albeit via Cape of Good Hope, which pitches a Suez/Suez Med run at WS10-12.5. Need

to keep an eye on Td3c VLCCs as that list looks tighter for end 2nd decade dates. This should hold MEG/East Suezmax at a

minimum of WS37.5 level for a modern vessel. There's very little else to say other than to wish you all a happy and prosperous 2021.

Aframax

In the North Sea and Baltic market owners expected a busier market this week as charterers seemingly would have to fix the first

decade of January dates post the new year. So far it seems somewhat quiet on the surface and rates hasn’t really moved in any

northbound direction and is moving sideways for the time being. We might have to fix through to the 3rd decade of January before

we see any significant improvements in rates.

Also in the Med/Bsea the week started with optimism among owners as a rush of mid-holiday season cargoes entered the market.

Delays in Bosporus and bad weather in East Med contributed to this optimism, however due to the healthy tonnage list the cargoes

where tucked away at more or less repeat levels, one by one. We expect the market to remain at current levels as we enter the new

year.

Rates

Dirty (Spot WS)

MEG/WEST (280 000) WS 18.5 0.0 

MEG/Japan (280 000) WS 37.0 0.0 

MEG/Singapore (280 000) WS 37.0 3.0 

WAF/FEAST (260 000) WS 37.0 0.0 

WAF/USAC (130 000) WS 32.5 -2.5 

Sidi Kerir/W Med (135 000) WS 42.5 2.5 

N. Afr/Euromed (80 000) WS 62.5 0.0 

UK/Cont (80 000) WS 75.0 0.0 

Caribs/USG (70 000) WS 65.0 -2.5 

1 Year T/C (USD/Day)

VLCC (Modern) $28500.0 -$500 

Suezmax (Modern) $17500.0 $0 

Aframax (Modern) $16000.0 $0 

VLCC

VLCCs fixed in all areas last week 29 -31 

VLCCs available in MEG next 30 days 130 -3 

1 Year T/C Crude

Dry Bulk
Comments

Capesize

Activity fading at healthy levels towards year-end, with average spot earnings hovering around USD 15-16k for standard type

tonnage. Major miners enjoy historically high iron ore prices, and keep being busy stacking up tonnage for up to mid January

loading from West Australia where spot rates have at times gone in excess of USD 8.00 pmt. Similar pattern from Brazil, where a

generally tight Atlantic market see anything between USD 15.00 and USD 16.00 pmt done for the Brazil/China route depending on

terms and dates. This situation expected to continue into the new year. Limited period activity as ffa levels not supporting

expectations – representative fixtures include mediocre 177,000 dwt/built 2010 concluded for 16-10 months at USD 14k.

Panamax

Holidays are upon us, and this is clearly seen in the Panamax market. Early January positions are being circulated and activity is

next to none. Charterers are bidding less than last done, but in no hurry as it seems everyone is holding back till after New Year’s

before moving. This quiet tendency reflects in both hemispheres and we can only wish you all a Happy New Year!

Supramax

The last week of 2020 and Christmas holidays last week added some rush activity from certain areas in the Atlantic, mainly USG

and NCSA. The BSI maintained relatively good level and healthy period fixtures were concluded. Ultramax 60,000 dwt was able to

obtain USD 11,000 for period delivery in China. The US Gulf is the main attraction area with Ultramax fixing USD 22,000s for trips to

the East Mediterranean and in the USD 28,000s for trips to China. Trips from Brazil and Argentina was active, however rates for a

61,000 dwt were reported fixed in the mid teens. The Asia market was very much positional as some owners were lucky to obtain

higher rates than others. A 55,000 dwt open Philippines fixing a trip via Indonesia redelivery China at USD 13,000, while others was

fixing only in the low USD 11,000s. West coast Indian trips into China were reported at the level of USD 14,000.

Rates

Capesize (USD/Day, USD/Tonne)

TCE Cont/Far East (180 DWT) $28,475 $1,110 

Australia – China $8.1 $0.9 

Pacific RV $18,708 $3,862 

Panamax (USD/Day, USD/Tonne)

Transatlantic RV $14,615 -$775 

TCE Cont/Far East $20,141 -$404 

TCE Far East/Cont $4,177 -$130 

TCE Far East RV $10,785 -$1,373 

Supramax (USD/Day)

Atlantic RV $16,743 $649 

Pacific RV $9,343 -$307 

TCE Cont/Far East $19,704 -$1,792 

1 Year T/C (USD/Day)

Newcastlemax (208 000 dwt) $18,250 $0 

Capesize (180 000 dwt) $15,000 $0 

Kamsarmax (82 000 dwt) $10,500 $0 

Panamax (75 000 dwt) $9,500 $0 

Ultramax (64 000 dwt) $11,000 $0 

Supramax (58 000 dwt) $9,250 -$500 

Baltic Dry Index (BDI) $1,366

1 Year T/C Dry Bulk

Gas
Chartering

In spite of several holidays around the world, the VLGC market has seen a handful of fixtures being concluded both East and West

this week. Non-booked southbound Panama delays are still causing a painful headache (14 days waiting at the time of writing) for

both owners and charterers alike, adding on largely to total freight cost as well as making forward planning more difficult. The main

fixing activity out of the US is currently focused around 1H Feb dates, while the MEG market still focusing on last decade Jan. We

have started to see some delays in the East where one oil major already has taken in a replacement ship on subjects at a healthy

premium to last Baltic print. We would not be surprised if we were to see more delays going forward adding fuel to the already

burning hot market.

LPG Rates

Spot Market (USD/Month)

VLGC (84 000 cbm) $3,000,000 $0 

LGC (60 000 cbm) $1,300,000 $0 

MGC (38 000 cbm) $1,075,000 $0 

HDY SR (20-22 000 cbm) $700,000 $0 

HDY ETH (17-22 000 cbm) $750,000 $0 

ETH (8-12 000 cbm) $450,000 $0 

SR (6 500 cbm) $360,000 $0 

COASTER Asia $260,000 $0 

COASTER Europe $150,000 $0 

LPG/FOB Prices - Propane (USD/Tonne)

FOB North Sea/ANSI $362 $0 

Saudi Arabia/CP $450 $0 

MT Belvieu (US Gulf) $380 $21 

Sonatrach/Bethioua $375 $0 

LPG/FOB Prices - Butane (USD/Tonne)

FOB North Sea/ANSI $376 $0 

Saudi Arabia/CP $460 $0 

MT Belvieu (US Gulf) $318 $13 

Sonatrach/Bethioua $420 $0 

LNG Rates

Spot Market (USD/Day)

East of Suez 155-165 000 cbm $150,000 $0 

West of Suez 155-165 000 cbm $160,000 $0 

1 Year T/C 155-160 000 cbm $47,000 $0 

Newbuilding
Activity Levels

Tankers Slow Slow

Dry Bulkers Slow Slow

Others Slow Slow

Prices

VLCC $86.0 $0.0 

Suezmax $56.0 $0.0 

Aframax $46.5 $0.0 

Product $34.5 $0.0 

Newcastlemax $48.0 $0.0 

Kamsarmax $26.5 $0.0 

Ultramax $24.5 $0.0 

LNGC (MEGI) (cbm) $180.0 $0.0 

Sale & Purchase
Prices

Dry (5 yr)

Capesize $36.0 $0.0 

Kamsarmax $22.0 $0.0 

Ultramax $19.5 $0.0 

Dry (10 yr)

Capesize $19.5 $0.0 

Kamsarmax $15.0 $0.0 

Ultramax $11.0 $0.0 

Wet (5 yr)

VLCC $67.0 $0.0 

Suezmax $45.0 $0.0 

Aframax / LR2 $36.0 $0.0 

MR $26.0 $0.0 

Wet (10 yr)

VLCC $45.5 $0.0 

Suezmax $31.0 $0.0 

Aframax / LR2 $25.0 $0.0 

MR $17.5 $0.0 

Market Brief
Exchange Rates

USD/JPY 103.61 0.01 

USD/KRW 1092.20 -15.65 

USD/NOK 8.62 -0.03 

EUR/USD 1.22 0.01 

Interest Rates

LIBOR USD (6 months) 0.27% 0.01% 

NIBOR NOK (6 months) 0.45% -0.01% 

Commodity Prices

Brent Spot $51.00 -$0.50 

Bunkers Prices

Singapore 380 CST $327.5 $6.5 

Singapore Gasoil $453.0 $16.0 

Rotterdam 380 CST $310.5 $9.0 

Rotterdam Gasoil $445.5 $22.5 

All rates published in this report do not necessarily reflect actual transactions occurring in the market. Certain estimates may be

based on prevailing market conditions. In some circumstances, rates for certain vessel types are based on theoretical assumptions

of premium or discount for particular vessel versus other vessel types.

Disclaimer

http://www.fearnleys.com/disclaimer

