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Tankers
Comments

VLCC

We remain mired, deep in the Summer doldrums. So far in the region of 90-95 fixtures reported ex MEG for August and we already

nearing the end of the month laycan wise, suggests a quieter month after a relatively busy July. As such tonnage has been building

up at Fuj and this coupled with many deals concluding off market, where charterers pick a victim, owners are struggling to build up

any steam. With the Atlantic quiet, and those that do fix, involving tying in tonnage for lengthy trips while the hope of market

improvement ever lingers, it is a quandary for owners. Worth noting the CNBC report that The White House is calling on OPEC+ to

boost oil production in an effort to combat climbing gasoline prices, as officials from the Biden Administration spoke with

representatives from Saudi Arabia and others this week.

Suezmax

So far this week we have seen an increase in activity in almost all areas. Both North Sea, West Africa and Brazil has been rather

busy, which is much needed help for desperate owners. The Brazil export is probably the most reliable one, with Petrobras quoting

a Suez cargo almost every day now. Tonnage list in the West on the other hand is still not a pretty sight for owners, but hopefully if

this activity remains we can see it thinning out going into next week. In the East, we also see increasing activity, although much of

the fixing is happening under the radar. Tonnage-wise it is looking somewhat balanced, and going into next week we could see

some more resistance from owners.

Aframax

It was another lacklustre week for Aframaxes trading in the Nsea and Baltic area. On the back of limited cargo activity coupled with

a longer tonnage list, charterers managed to push rates even lower from a level that was already perceived as a “bottomed out”

market. Going forward, we expect the market to move sideways which only give marginal returns, if any at all. In the Med/Bsea we

have seen a bit more activity on the cargo side compared to last week, however as in the North the activity levels are still nowhere

close to satisfying the amount of prompt ships. We also expect the Med/Bsea market to trade sideways going into next week.

Rates

Dirty (Spot WS 2021)

MEG/WEST (280 000) WS 18.25 -0.3 

MEG/Japan (280 000) WS 31.0 -0.5 

MEG/Singapore (280 000) WS 31.0 -1.0 

WAF/FEAST (260 000) WS 33.0 0.0 

WAF/USAC (130 000) WS 50.0 2.5 

Sidi Kerir/W Med (135 000) WS 55.0 0.0 

N. Afr/Euromed (80 000) WS 85.0 0.0 

UK/Cont (80 000) WS 92.5 -2.5 

Caribs/USG (70 000) WS 77.5 2.5 

1 Year T/C (USD/Day)

VLCC (Modern) $25000.0 $0 

Suezmax (Modern) $16500.0 $0 

Aframax (Modern) $15500.0 $0 

VLCC

VLCCs fixed in all areas last week 39 -6 

VLCCs available in MEG next 30 days 156 4 

1 Year T/C Crude

Dry Bulk
Comments

Capesize

Market has been fairly quiet over the last week as many market participants have been on holiday. That said, Brazil has been very

active with miners picking vessels coming in ballast from Far East to carry their iron ore to China. We therefore see an improvement

on this route of almost 7% while the overall basket is up by 2%. As of now, the number of Capes able to load Brazil for end August

and September is very limited and expectations of further increase in levels is strong. While the Brazil segment sees a solid

increase, the West Australia route has been slow over the last week, bottoming on Tuesday with the segment slightly up today

marking w-o-w down by about 65 cents.

Panamax

The Panamax market is continuing its firming tendency in both hemispheres. We see fresh mineral demand in the Atlantic, but also

grain shipments have picked up, especially from Black Sea. Charterers book tonnage in SE Asia and Indian Ocean in order to cover

their grains out of Black Sea. P1A is currently priced in the low 30s while fronthauls are yielding almost 50k. In the Pacific we see

rounds being fixed at region 30k.

Supramax

Another positive week for the market with BSI pushing up. More activity from US Gulf and ECSA pushed rates up. The fixtures

reported from the US Gulf higher than “last done”. TCT from Mississippi River to Med-Cont being fixed at USD 35,000 pd on

Ultramax and TCT to Far East at USD 45,000. Black Sea and Mediterranean market are extremely hot, and rates are pushing as high

as USD 48,000’ to West Africa, and for trips to Far East owners are asking close to USD 60,000. Continent is tight on tonnage

supply and charterers paying up. Indian Ocean and MEG region remains extremely strong, with period rates being done close to

USD 40,000 and trips from India to China fixing at USD 45,000. Inter- Pacific coal voyages are paying around USD 31,000-33,000.

Rates

Capesize (USD/Day, USD/Tonne)

TCE Cont/Far East (180 DWT) $53,625 -$125 

Australia – China $14.0 -$1.0 

Pacific RV $42,610 -$3,798 

Panamax (USD/Day, USD/Tonne)

Transatlantic RV $31,075 $2,375 

TCE Cont/Far East $48,468 $1,200 

TCE Far East/Cont $17,601 $337 

TCE Far East RV $29,535 $1,867 

Supramax (USD/Day)

Atlantic RV $34,937 -$11 

Pacific RV $30,829 $765 

TCE Cont/Far East $55,607 $321 

1 Year T/C (USD/Day)

Newcastlemax (208 000 dwt) $36,000 $0 

Capesize (180 000 dwt) $30,000 $0 

Kamsarmax (82 000 dwt) $26,750 $500 

Panamax (75 000 dwt) $24,750 $500 

Ultramax (64 000 dwt) $28,500 $1,000 

Supramax (58 000 dwt) $26,000 $1,000 

Baltic Dry Index (BDI) $3,410

1 Year T/C Dry Bulk

Gas
Chartering

EAST

September fixing is now starting to find its pace in the Middle East with the release of Adnoc acceptances on Tuesday evening. In

addition, we understand there is a handful of first decade Australia cargoes in the woodwork, as well as an FOB tender from QP

that was awarded yesterday. This month's last round of acceptances from Aramco are only expected to be published earliest on

Sunday meaning quite a few charterers still need to wait for their dates. That said, charterers with a firm program at hand might

consider making a move before high 40's levels potentially won't be on the table anymore.

WEST

The market has been far more active this week with rate levels, till now, hovering the mid-USD 80’s/ton for the transpacific run and

mid-USD 40’s for the transatlantic run. Slowly, but surely, freight rates are picking up and entering into the mid/high USD 80's/40's

with focus on second and third decade September cargoes. At these levels, ships are trading at low/mid and mid/high USD

30,000’s per day, respectively. Panama delays have come off to some extent, down to about six days each way at time of writing,

however, it remains to be seen for how long this trend will last. If this does persist, we may see an opening for a further increase in

freight rates going forward.

LPG Rates

Spot Market (USD/Month)

VLGC (84 000 cbm) $900,000 $0 

LGC (60 000 cbm) $750,000 $0 

MGC (38 000 cbm) $800,000 $0 

HDY SR (20-22 000 cbm) $650,000 $0 

HDY ETH (17-22 000 cbm) $770,000 $0 

ETH (8-12 000 cbm) $475,000 $0 

SR (6 500 cbm) $390,000 $0 

COASTER Asia $270,000 $0 

COASTER Europe $270,000 $0 

LPG/FOB Prices - Propane (USD/Tonne)

FOB North Sea/ANSI $608 $0 

Saudi Arabia/CP $660 $0 

MT Belvieu (US Gulf) $578 $13 

Sonatrach/Bethioua $620 $0 

LPG/FOB Prices - Butane (USD/Tonne)

FOB North Sea/ANSI $632 $0 

Saudi Arabia/CP $655 $0 

MT Belvieu (US Gulf) $580 $24 

Sonatrach/Bethioua $650 $0 

LNG Rates

Spot Market (USD/Day)

East of Suez 155-165 000 cbm $65,000 $0 

West of Suez 155-165 000 cbm $70,000 $5,000 

1 Year T/C 155-160 000 cbm $93,000 $0 

Newbuilding
Activity Levels

Tankers Moderate Increasing

Dry Bulkers Moderate Increasing

Others Strong Increasing

Prices

VLCC $98.0 $1.0 

Suezmax $67.0 $1.0 

Aframax $56.0 $0.5 

Product $38.5 $0.5 

Newcastlemax $60.0 $1.0 

Kamsarmax $32.0 $0.5 

Ultramax $30.0 $1.0 

LNGC (MEGI) (cbm) $201.0 $5.0 

Sale & Purchase
Prices

Dry (5 yr)

Capesize $43.0 $0.0 

Kamsarmax $30.0 $0.0 

Ultramax $27.0 $0.0 

Dry (10 yr)

Capesize $30.5 $0.0 

Kamsarmax $23.0 $0.0 

Ultramax $21.0 $0.0 

Wet (5 yr)

VLCC $74.0 $0.0 

Suezmax $47.5 $0.0 

Aframax / LR2 $40.0 $0.0 

MR $28.0 $0.0 

Wet (10 yr)

VLCC $51.5 $0.0 

Suezmax $32.0 $0.0 

Aframax / LR2 $26.0 $0.0 

MR $18.0 $0.0 

Market Brief
Exchange Rates

USD/JPY 110.55 0.99 

USD/KRW 1149.75 6.15 

USD/NOK 8.93 0.09 

EUR/USD 1.17 -0.01 

Interest Rates

LIBOR USD (6 months) 0.16% 0.01% 

NIBOR NOK (6 months) 0.68% 0.02% 

Commodity Prices

Brent Spot $70.50 $0.00 

Bunkers Prices

Singapore 380 CST $409.0 -$17.0 

Singapore Gasoil $568.0 -$20.0 

Rotterdam 380 CST $401.0 -$13.0 

Rotterdam Gasoil $567.5 -$30.5 

All rates published in this report do not necessarily reflect actual transactions occurring in the market. Certain estimates may be

based on prevailing market conditions. In some circumstances, rates for certain vessel types are based on theoretical assumptions

of premium or discount for particular vessel versus other vessel types.
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