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Bulk Carriers

Vessel DWT Built Details SS/DD Price Buyer
MANB. & W. 6570MC-C7.2 | s507/26
NAVIOS OBELIKS 181,415 2012 KOYO BWTS & Scrubber Fitted DD 09/23 HIGH USD 29 M u/D
MAN B. & W. 6S60ME-C8.2
CMB PARTNER 81,805 2016 TSUNEISHI . SS11/26
BWTS Fitted
(CEBU) itte DD 11724 USD 29 M GREEKS
MAN-B&W 6S60MC-C8.2 SS 08/25
KEY LIGHT 83,027 2012 SANOYAS BWTS Fifted DD 08/23 USD 23 M JAPANESE
MAN B. & W. 5S60ME-C8.2 55 04/23
OCEAN ROSEMARY 82,265 2013 DALIAN BWTS Fitted DD 06/25 USD 21 M GREEKS
MAN B. & W. 6560MCé.1
NAVIOS 76,529 2008 IMABARI BWTS Fitted SS 08/25 USD 14 M u/D
ALDEBARAN DD 08/23
MAN B. & W. 6S50ME-C8.2
BULK CARINA 57,819 2016 TSUNEISHI . SS 12/26,
4 T, BWTS Fitt
(CEBU) x 30 S Fitted DD11/24 UsSD 22 M GREEKS
Tankers — Chemicals - LPG/LNGs
Vessel DWT Built Details $S/DD Price Buyer
MAN-B&W 5S60MC-C7.1
NORDIC TRISTAN 73,604 2007 NEW 3 Pumps, Trading cPp | 53 03/27 USD 20.5 M u/D
CENTURY ; DD 04/25
BWTS Fitted
MAN B. & W. 6S60MC-C7.1 SS 03/26
ATLANTICA BELL 50,844 2006 STX 12 Pumps, Ice Class 1A DD 05/24 USD 20.8 M u/D
BWTS Fitted
MAK 8M32C
2005 3. MAJ SS 12/25
AVALON 24,035 BRODOGRADILISTE 12 Pum|o|sh,/\l(<jzei| Class E2 DD 11/23 UsD 9.4 M GREEKS

New Building

In the gas carrier market, Hudong Zhonghua announced orders for three firm 174k CBM LNG Carriers for MOL and CLNG (JV),
linked to the Qatar Energy project. The vessels are expected to deliver in 2027. Samsung announced two orders of 174k CBM
LNG Carriers for an unknown owner, also linked to the Qatar Gas Project, with the vessels both set to deliver within 1Q 2026.
DSME announced an order for a 174k CBM LNG Cairrier for an unknown owner, reported to be Clients of Maran, setf to deliver
in 4Q 2026. DSME also announced another order for a firm 174k CBM LNG Carrier for an unknown owner understood to be
MOL, with the vessel slated for delivery in 4Q 2026. Clients of Evalend declared two optional 88k CBM VLGC's at Hyundai HI,
with the vessels set to deliver in May 2025 and February 2026 respectively.

In tankers, CMJL Yangzhou announced taking orders for two firm 18k dwt Chemical Tankers for Furebear. The vessels will be
equipped with LNG dual fuel propulsion and Ice Class 1A and are set to deliver in June and August 2025 respectively.

In containers this week, CMA CGM ordered four firm 24,000 TEU post panamax containerships at Hundong Zhonghua. The
vessels will be equipped with LNG dual fuel propulsion and are set to deliver in 2025 and 2026.

In Car Carriers, Fujian Mawei SB announced contracting two firm 7,500 CEU PCTC's for Sallum lines. The vessels are LNG dual
fuel and are expected to deliver within 2025.
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Recycling

Market Reset!

This week has shown how volatile the Recycling industry fruly can be. We have finally seen some signs of ftonnage availability
with several Owners testing the water and seeking indications, however, unfortunately a significant fall in rates met with some
stubborn resistance from the recyclers who are not prepared, as of yet, to offer those levels required by the Owners. There is
clearly no point trying to persuade Owners to pull the trigger if there is no market to sell to, or indeed, at rates almost USD
80/1dt lower than the last concluded sale! On the other hand, if we are waiting for China to ‘ride to the rescue’ for a cape

cargo boost, then this also looks a distant hope which may leave Owners of older vessels stuck between the proverbial rock
and a hard place.

There are major difficulties domestically facing the recyclers with the foreign exchange crisis, a downward trend in the
economy and subdued steel demand, which is persuading the recyclers to withdraw info their box and temporise from
offering until some resemblance of normality returns.

Interestingly, it now appears that the Indian market is the only reliable destination from the Indian sub. Continent to give any
sign of a positive feel. We therefore expect to see any future available tonnage to end up on the Alang shores.

Demolition
Bulk Carriers — GCs

Vessel DWT Built Details Price Delivery

Tankers — Chemicals — LPGs

Vessel DWT Built Details Price Delivery

Baltic Index Exchange Rate Bunker Prices (UsD)
BDI 1355 -35 Euro/USD = 1.00737 BUNKERS ROTTERDAM SPORE FUJAIRAH
BCI 1544 - 108 YEN/USD 0.00693 VLSFO 636.50 683.00 669.00
BPI 1637 +18 Brent (usD) MGO 979.50 1045.50 1237.00
BSI 1213 -14 IFO 380 419.50 417.50 390.00

97.31
BHSI 787 -10
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Contacts

Clarkson Hellas Litd
62 Kifissias Avenue
Marousi

15125

Greece

Direct  +(30) 210 458 6700
Fax +(30) 210 458 6799
snp@clarksons.gr
www.clarksons.com
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Disclaimer

The material and the information (including, without limitation, any future rates) contained herein (together, the "Information”) are provided by Clarkson
Hellas Ltd

("Clarksons") for general information purposes. The Information is drawn from Clarksons' database and other sources. Clarksons advises that: (i) any
Information extracted from Clarksons' database is derived from estimates or subjective judgments; (i) any Information extracted from the databases of
other maritime data collection agencies may differ from the Information extracted from Clarksons' database:; (i ) whilst Clarksons has taken reasonable
care in the compilation of the Information and believes it o be accurate and correct, data compilation is subject to limited audit and validation procedures
and may accordingly contain errors; (iv) the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision
of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons and its ‘connected persons', and is not intended
to recommend any decision by the recipient; (vi) shipping is a variable and cyclical business and any forecasting concerning it may not be accurate. The
Information is provided on "as is" and “as available” basis. Clarksons and its ‘connected persons' make no representations or warranties of any kind, express
or implied about the completeness, accuracy, reliability, suitability, or availability with respect to the Information. Any reliance placed on such Information
is therefore strictly at the recipient's own risk.

This Information is confidential and is solely for the internal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or
used or relied upon by, any other person or used for any other purpose without the prior written consent of Clarksons. Especially, the information is not to be
used in any document for the purposes of raising finance whether by way of debt or equity. All intellectual property rights are fully reserved by Clarksons,
its ‘connected persons’ and/or its licensors.

To the extent permitted by law, Clarksons and its ‘connected persons' shall not be liable to the recipient or any third party for any loss, liability or damage,
cost or expense including without limitation, direct, indirect, consequential loss or damage, any loss of profit, loss of use, loss of or interruption in business,
loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exclusions do not apply to (i) death or personal injury caused by the negligence of Clarksons and its‘connected persons' or (i) the liability of Clarksons
and its ‘connected persons’ for fraud or fraudulent misrepresentation. In this disclaimer 'connected persons' means, in relation to Clarksons, its ultimate
holding company, subsidiaries and subsidiary undertakings of its ultimate holding company and the respective shareholders, directors, officers, employees
and agents of each of them. This disclaimer shall be governed by and construed in accordance with English law.
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